
 

 

 

 

 

 

Agri Trends 06 September 2016 

 

Contents 

Beef market trends ................................................................................................................................................ 1 

Mutton market trends ........................................................................................................................................... 3 

Pork market trends ................................................................................................................................................ 4 

Poultry market trends ............................................................................................................................................ 5 

Maize market trends.............................................................................................................................................. 7 

Wheat market trends............................................................................................................................................. 9 

Soybean market trends ........................................................................................................................................ 11 

Wool market trends ............................................................................................................................................. 13 

Cotton market trends .......................................................................................................................................... 14 

Vegetable market trends ..................................................................................................................................... 16 

 

 

 Improved rainfall will contribute to lower inflation 

Compared to the third quarter of 2016, it is expected that the year-on-year change in CPI inflation will increase from the 
present 6.1% to 6.5%. It should be noted that inflation is expected to decline to 5,9% in the first quarter of 2017 and 
5.2% in the second quarter. The weather outlook for the new season improved considerably when compared to the 
current situation. Consequently, the production of maize as a basic foodstuff may recover in the 2017/18 (May/April) 
marketing year, increasing from the present 7,2 million tons produced to a possible 11,7 million tons or more. The 
average maize price, when compared to the 2016/17 marketing year, will then decline by 23% or more. Good rainfall 
will benefit the poor and the economy as a whole. 

 

Contact us at Absa Agri-business: 
Karabo.Takadi@absa.co.za 
Wessel.Lemmer@absa.co.za 

https://www.absa.co.za/business/sector-solutions/agribusiness/trends-and-reports/ 
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Beef market trends  

 

International 
New Zealand steers were sideways over the past 

week at 504NZc/kg and cows were sideways at 

360NZc/kg respectively compared to a week ago. 

In the US, beef prices for the week were mostly 

lower as follows: Top side was 6.26% lower at 

$212,76cwt, Rump was 10.08% higher at 

$343,95/cwt and Strip loin was 4.49% lower at 

$479.24/cwt, Chuck traded 1.80% higher at 

$211,54/cwt, Brisket traded 1.0% lower at 

$200,01/cwt.  

Bullish factors 
 In Australia, serious cuts in processing 

capacity in the north have resulted in 

significant declines in cattle processing 

figures this month. Wet weather and supply difficulties caused major closure of processing shifts at some of 

the nation’s major plants, resulting in the beef processing capacity to drop across the country. This added 

support to prices. 

 Good growing conditions in Australia are expected to keep imported supply low in coming months and 

therefore support prices. The market will need a boost in demand from end-users before there are any major 

changes in price direction. 

 The Labour Day holiday, celebrated on Monday the 5th of September 2016 is one of the most popular days 

for barbecues, which should spur demand at the time where prices are low. 

Bearish factors 
 There are fears about sluggish demand for livestock and beef in the US. It not unusual for beef prices to 

soften past Labour Day. Spending on school supplies also tends to stretch consumer budgets in late August 

and September, which again does not favour beef. 

 Expected growing beef supplies in the US at the time where the demand fundamentals are not so great for 

the beef market will add a bearish tone to prices. These supply increases are expected on the back of higher 

feedlot placements in the spring. 

 Cattle slaughter rates were high during the month of August, and the increased supplies of beef pressure 

market prices.  

 

Domestic 
Beef prices continue to be supported by better demand that comes with the approaching warmer conditions. The 

forecasted Absa beef prices are as follows: Class A prices are 0.34% higher at R38.44/kg, Class C prices are 

0.48% higher at R31.53/kg. The average weaner prices were 1.61% higher at R20.86/kg. The average hide prices 

remained steady, only dropping 1cent over the past week at R15,31/kg green. NB* Hide prices are determined by 

the average of RMAA and independent companies.  

Bullish factors 
 Month on month declines in number of cattle slaughtered were recorded during July 2016. This number is 

9.35% lower than in June 2016. On a yearly basis, declines in slaughter numbers of 16.98% were recorded 

in July 2016 when compared to July 2015. 

 Possible improvement in demand as warmer temperatures approaches and herd rebuilding phase that will 

come with summer rains. 

 

Bearish factors 
 Abundant poultry and pork supplies can weigh down on the beef market and the struggling economy. 

 



Outlook 
Internationally, US record meat supplies are adding a bearish tone to the beef market. Locally, prices are expected 

to follow an upward trend due to improvement in demand during the warmer months.   

 

  



 

Mutton market trends 

 

International 
The New Zealand lamb prices traded 

sideways this week compared to last week 

and mutton prices were also sideways. 

Lamb prices closed 0% higher this week at 

NZ$79.4/head for 15kg lamb. Lamb prices 

were the same at NZ$111/head for 21kg 

lamb. Ewe prices closed sideways at 

NZ$52.5/head for a 21kg ewe. The import 

parity price for lamb was 1.63% higher at 

R63.15/kg while the import parity price for 

mutton was 1.56% higher at R35.12/kg.  

Bullish factors 
 Lamb prices in the North Island of 

New Zealand continue to increase 

each week, driven by the low 

supplies. However the gains for local farmers are being lessened by the higher value of the New Zealand 

dollar. 

 

Bearish factors 
 Global market prices appear to have reached a stable level currently. Even with the tight supplies, some of 

New Zealand’s key markets are proving resistant to further price increases. 

 Low consumer demand for lamb and economic uncertainty continues in the UK market. 

 After weeks of solid demand for New Zealand product from China, prices appear to be under pressure from 

cheaper domestic lamb. 

 Cheaper alternative proteins are readily available and add a bearish tone to prices. 

 

Domestic  
Prices remained steady over the past week as warmer conditions are approaching, and are supportive to lamb and 

mutton demand. The Absa forecast mutton prices are as follows. Class A is 0.74% higher at R60.00/kg and Class 

C is 0.24% lower at R50.35/kg this week. The average price for feeder lambs traded 0.55% higher at R30.87/kg. 

The average price for dorper skin was 18.18% lower at R35.82/skin and merinos were 3.78% lower at R76.98/skin.  

Bullish factors 
 During July 2016, 17.28% fewer sheep was slaughtered nationally when compared to June 2016. On a year 

on year basis, 32.41% less sheep was slaughtered during the month of July 2016 compared to July 2015. 

 

Bearish factors 
 Cheaper alternative proteins are readily available and add a bearish tone to prices. 

 

Outlook 
Internationally, the global market prices appear to have reached a stable level currently, and are expected to trade 

sideways. Local prices are expected to recover in the next few weeks due to better demand as warmer 

temperatures are approaching.   



Pork market trends 

 

International 
The average weekly US pork prices were mostly 

higher over the past week. Carcass prices were 

2.3% higher at US$76.82/cwt, Loin prices were 

2.8% higher at US$81.19/cwt, Rib prices were 

3.4% higher at US$127,88/cwt and ham was 

6.0% higher at US$74.49/cwt.  

Bullish factors 
 China’s farming industry has been 

negatively affected by severe flooding, 

which has required suppliers to look for 

more products to import to meet the 

domestic shortfalls. The weakness of 

pound sterling following the Brexit vote 

has been supportive to increases in pork 

exports to China from the EU. 

 US protein consumption is expected to continue to increase amid lower meat prices. 

 

Bearish factors 
 Increasing supplies result from improved growth rates due to cooler weather and new maize crop coming off 

the fields. These factors are bearish to the pork market. Higher supplies of competing meats like beef, 

chicken and turkey also add pressure. 

 Prices saw steep declines earlier this summer due to projections for record-large pork production this year. 

 

Domestic 
Domestic prices remained steady over the past week. The Absa forecast prices were as follows: Porker prices are 

1.23% higher at R24.81/kg while Baconer prices are 0.16% higher at R23.52/kg. 

Bullish factors 
 11.81% fewer pigs were slaughtered nationally during the month of July 2016 compared to June of 2016. The 

total slaughter number for July 2016 is 15.57% lower than the same time last year. 

 Prices are expected to pick up in the months to come as warmer temperatures encourage demand 

 

Bearish factors 
 Abundant volumes of other competing meats are putting pressure on market prices 

 

Outlook 
Internationally, more pork supplies are expected in the US market in the short term, which continues to be 

burdensome and weigh down on market prices. Higher carcass weights and low feed prices are contributing factors 

to the production increases. Locally, prices can trade sideways with the possibility of an upward trend in the coming 

months in line with seasonality and as demand improves. 

  



Poultry market trends 

 

International  
Poultry prices in the US were mixed over the 

past week compared to the previous week. 

Whole bird prices were 0.14% higher at 

79.01USc/lb. Breasts traded 0.35% lower at 

141,40USc/lb, whilst Leg Quarters traded 

sideways at 32,50USc/lb.  

Bullish factors 
 China is facing chicken shortage due to a 

near 2 year ban on imports of breeder bird 

from the US. These production shortages 

are pushing up prices in China. China 

relies on imported breeding stock for 

production of white-feathered broiler 

chickens, the type used by fast-food 

chains, which account for more than half the country's chicken supply. 

 In the US, the lower meat prices might boost demand to some extent. However, as the summer draws to a 

close and schools across the country resume classes, this might limit demand prospects. 

 

Bearish factors 
 Hog and poultry production, too, have started to climb above year-ago levels, adding larger supplies and 

adding pressure on prices. 

 In Brazil, recent data shows that broiler and pig production cost indices have declined in July, after three 

consecutive months of increases. These declines were attributed to lower maize and soybean prices and are 

supportive to production expansions. 

 

Domestic 
The average poultry prices over the past week were mostly high. The average prices for frozen birds were 0.81% 

higher at R21.23/kg during the week. Whole fresh medium bird prices were 0.01% higher at R21.08/kg while IQF
1
 

prices were 0.19% lower at R17.92/kg.  

Bullish factors  
 Prices are expected to pick up momentum as demand is expected to improve and due to export opportunities 

for South African poultry. 

 

Bearish factors  

 Poultry supplies remain in abundance during the time of weaker economic growth.   

 

Outlook 
Internationally, larger poultry supplies continue to add a bearish tone to the international market. Locally, prices 

remain subdued due to higher supplies in the market, but are expected to start improving due to better demand and 

in line with seasonality.  

                                                             
1 IQF-Individually Quick Frozen Chicken 



 

 

 

 

  

Livestock Prices  

(R/kg) 02 

September 2016 

 

Beef 

 

 

Mutton 

 

 

Pork 

 

 

Poultry 

 

 % 

Curre

nt 

Week 

Prior 

Week 
% 

Current 

Week 

Prior 

Week % 
Current 

Week 

Prior 

Week % 
Current 

Week 

Prior 

Week 

Class A / Porker 

/ Fresh birds 
0.34 38.44 38.31 0.74 60.00 59.56 1.23 24.81 24.51 0.01 21.08 21.07 

Class C/ 

Baconer / 

Frozen  birds 

0.48 31.53 31.38 -0.24 50.35 50.47 0.16 23.52 23.48 0.81 21.23 21.06 

Contract / 

Baconer/ IQF 
0.53 38.25 38.05 0.77   59.27 58.82 0.70 24.17 24.00 -0.19 17.92 17.96 

Import parity 

price 

 

1.69 66.3 65.2 1.56 35.12 34.58 9.4 35.08 32.06 2.97 18.9 18.4 

Weaner Calves/ 

Feeder Lambs/ 

1.61 20.86 20.53 0.55 30.87 30.70  - -    

Specific 

Imports: Beef 

trimmings 

80vl/b/Mutton 

Shoulders/Loin 

b/in /chicken 

leg1/4 

0 58.00 58.00 0 47.48 47.48 0 46.60 46.60 0 19.80 19.80 



 

Maize market trends 
 

International  
 

Compared to the previous week, the average US yellow maize price (Fob Gulf) closed the week 3,0% lower at 

US$160/t.   

 

Bullish factors 
 The cattle on feed in the USA increased to 101.6% compared to the previous year on year 

 The USA production of pigs (62,4 million head kept for market) increased year on year by 1,9% and by 

12% compared to two years earlier.  

 

Bearish factors 
 The disappointing weekly export sales for the 2016/17 marketing year averaged 647 500 tons compared to 

1 059 900 tons the previous week.  The weekly sales needed to meet the USDA estimate is 817 200 tons. 

 The USA corn crop is in an excellent condition at an average of 75% good to excellent compared to the ten 

year average of 59% 

 

Domestic 
The week on week spot price for Friday for old season white maize traded 3,2% lower at R4108/t compared to 

R4275/ton the previous week.  Yellow maize 2.65% higher at R3249t on Friday compared to R3202/ton a week 

earlier.  Prices for new season white maize to be delivered in July 2017 traded 3,8% higher week on week by 

Friday.  White maize prices trade at R2861/t and yellow maize at R2732/ton. 

 
Bullish factors 

 Political tensions and expectations that the Rand may continue to weaken to R16 in the next two months 

continue to support maize prices. 

 South Africa will remain importing maize until new season maize becomes available in the 2017/18 

(May/Apr) marketing year.  Imports will continue to support old season maize prices 

 It is still too early to predict a complete harvest for new season crops.  Subsoil moisture levels are dry. 

 

Bearish factors 
 New season yellow maize prices are expected to trade just above R2600/ton for delivery in July 2017.  

Compared to old season September prices new season prices are almost R600/ton lower. 

 Optimism based on improved weather outlooks for new season crops bear down on new season prices.  If 
the production of maize recover from 7,2 million tons to 11,7 million tons it is expected that new season 
maize prices will trade 23% lower than current old season prices. 
 

Outlook  
The stock to usage ratio for grains worldwide is smaller than the previous year thereby supporting prices not to 

trade lower irrespective of an expected record production of corn.  Locally, the Rand and continued imports will 

continue to support both old season crop prices.  New season crop prices trade lower based on the expectation 

that production will recover but it is still too early to tell for sure.  Subsoil moisture levels are dry. 

  



 

 
 

  

Yellow Maize Futures: 

05 September 2016 
Sept-16 Dec-16 Mar-17 May-17 July-17 

CBOT ($/t)   141   145   148   151   153.49  

SAFEX (R/t)  3257 3318 3229 2754 2740 

SAFEX (R/t)  
Change week on week 

(w/w)  

55 63 88 97 110 

Dec-16 Mar-17 May-17 

Ask Put Call Ask Put Call Ask Put Call 

3,360 159 117 3,260 201 170 2,800 213 167 

3,320 137 135 3,220 180 189 2,760 191 185 

3,280 117 155 3,180 160 209 2,720 170 204 

White-Maize 

Futures  

05 September 2016 

Sept-16 Dec-16 Mar-17 May-17 July-17 

SAFEX (R/t) 4026 4070 3794 3047 2874.00 

SAFEX (R/t)  
Change w/w  

-249 -225 -98 92 119 

Dec-16 Mar-17 May-17 

Ask Put Call Ask Put Call Ask Put Call 

4,120 259 209 3,840 324 278 3,080 308 275 

4,080 237 227 3,800 302 296 3,040 286 293 

4,040 216 246 3,760 281 315 3,000 264 311 



 

Wheat market trends 
 

International 
Hard red wheat traded Friday week on week 

lower to US$140.45/t compared to US$149.91/t 

the previous week. 

 

Bullish factors  
 USA employment numbers disappoints 

on Friday.  Consequently the probability 

of the Fed to increase interest rates 

decline thereby increasing the probability 

of a weaker USA$ supporting future 

wheat prices. 

Bearish factors  
 The weekly export sales of 279 400 tons 

were well below the sales needed to 

meet the USDA target of 350 100 tons 

and far below the previous week’s export 

sales of 379 700 tons. 

 

Domestic  
The week on week SAFEX wheat price for delivery in December 2016 traded Friday 1,8% lower by R77/ton. 

Average prices declined from R4170/t to R4093/ton. 

 

Bullish factors 
 The average value of the Rand weakened Friday week on week from R14.48 to R14.62 supporting wheat 

prices.  It is expected that the Rand may move to R16 over the next two months. 

 Since the 22 August the new wheat tariff increased by R367/ton to R1591.40/ton increasing the demand for 

local wheat.  

 

Bearish factors 
 The total wheat imports are 1 846 153 tons while the projected demand for imports are 1,85 million tons at 

the end of September 2016.  

 The first production estimate for the 2016/17 (Oct/Sep) production season indicate that wheat production 

will increase from 1,44 million tons to 1,68 million tons. It is a total increase in wheat plantings by 16 000 ha 

and increased production of 243 040 tons.   

 

Outlook 
Global wheat prices trade lower because of the weaker trade volumes for the past week and record expected 

production.  Locally, domestic prices declined irrespective of an increase in the wheat tariff. South Africa remain a 

net importer of wheat. 

  



 

Wheat Futures      

 

05 September 2016 
Sept-16 Dec-16 Mar-17 May-17 July-17 

CME ($/t) 185 193 167 173 176.01  

SAFEX (R/t) 3985 4045 4129 4230 N/A 

SAFEX (R/t) 
Change w/w -315 -125 -112 

  

Dec-16 Mar-17 May-17 

Ask Put Call Ask Put Call 
Ask Put Call 

4,080 143 108 4,160 202 171 4,280 249 199 

4,040 122 127 4,120 181 190 4,240 227 217 

4,000 103 148 4,080 161 210 4,200 206 236 

 

  



 

Soybean market trends 

International  
 

Soybean prices 
USA soybean Gulf prices traded by 03,5% lower 

Friday at US$382.95/ton compared to $396.18/t 

the prior week. Brazilian soybean oil trades at 

USA$745/ton which is 2,49% lower week on week. 

Soya meal from Argentina cif Rotterdam traded at 

USA$378/ton compared to US$399/ton a week 

earlier.  

 
Sunflower seed prices 
EU sunflowerseed prices trade at $400/ton.  Black 

Sea sunflower seed prices trade at $380/ton which 

is -1,3% lower than a week ago.   Sunflower seed 

oil fob-prices from Argentina traded at $775/ton fob 

which is 1,3% lower week on week. Sunflower 

seed oil prices fob Black Sea trade at $765/ton 

which is also 1,3% lower week on week. France sunmeal prices traded the previous week at $235/ton. 

 
Bullish factors 
 The weekly export sales for the next marketing year are 1 476 400 tons compared to the USDA target of 645 

600 tons.  It is below the previous week sales of 1 939 600 tons but still higher than the USDA target. 

 The weekly soybean exports are above expectations in August.  The USA exported a record 4 million tons. 

 Soybean plantings started in South America but producers are not of the intention to increase the area of the 

crop to be harvested in 2017. 

 
Bearish factors 
 New crop oilseeds crushing in Argentina will lower global oilseed prices. 

 Vegetable oilseed crop stocks will start to rebuild form April onwards.   

 

Domestic  
The average domestic season sunflower seed spot price for delivery in December traded week on week lower to 

reach R6 343/t compared to R6 510/t the previous week.  In contrast, the average new season soybean price for 

May 2017 traded at R6370/ton higher compared to the lower R6 150/t the previous week.  

 

Bullish factors 
 The South African imports of soybean (269 000 tons) and soybean meal (383 000 tons) reached a multi-year 

high for the period of January to July 2017. 

 A weakening Rand may support domestic prices especially if the Rand move towards R16 to the USA $ during 

the next two months. 

 The high yellow maize price and less favorable soybean to maize price ratio of 2 may lead to a switch in 

hectares in favor of early season irrigated yellow maize plantings. 

 The world supplies of rapeseed and canola will fall to a multi-year low of 60.6 million tons.    

 

 

 

 



Bearish factors 
 The international price for soybean remains under pressure due record increased production levels. 

 The favorable soybean to maize price ratio of 2.2 may lead to increased hectares planted to soybeans in the 

eastern dryland production regions. 

 

Outlook 
The global prices of oilseeds are expected to trade sideways and even higher form April onwards.    Global 

production increase to record levels but the stock to usage ratio is smaller than the previous season supporting 

prices.  Domestically, the shortage of soybeans, sunflower seed and canola will continue and this will benefit prices 

to remain high.   

 

 

 

Oilseeds Futures 

05 September 2016 
Sept-16 Dec-16 Mar-17 May-17 July-17 

CBOT Soybeans (US $/t) 
        356  

            

351  

            

352  

           

353  

        

354  

CBOT Soy oil (US c/lb) 
    32.7      33.0       33.4        33.6     33.71  

CBOT Soy cake meal (US $/t) 
            

314 
            

307 
            

306  
            

306  307 

SAFEX Soybean seed (R/t) 6689 6679 6509 6200 N/A 

SAFEX Soybean seed (R/t) change w/w 94 64 144 160 N/A 

SAFEX Sunflower seed (R/t) 6325 6540 6415 6200 6235 

SAFEX Sunflower seed (R/t) change w/w -55 30 70 50 55 

Sunflower Calculated Option Prices (R/t)  

Dec-16 Mar-17 May-17 

6,580 327 287 6,460 461 416 6,240 503 463 

6,540 305 305 6,420 439 434 6,200 481 481 

6,500 285 325 6,380 418 453 6,160 460 500 

 

  



 

Wool market trends 
 

International  

The Australian wool market prices were 

steady and closed 0.84% higher at 

Au1320c/kg at the recent auction.  

Bullish factors 
 Merino fleece sector provided most of 

the increases at the recent Australian 

auctions due to good demand. In 

general, prices in the Australian wool 

market lifted again this week, boosted 

by good demand 

 The market was also boosted by a 

0.7cent decline in the Australian dollar. 

 

Bearish factors 
 There are 42,986 bales expected to be 

offered at the coming auction. These higher supplies might test the strength of the market.   
 

Domestic 

The last sale was on the 24th of August 2016, and the next sale is expected to take place on the 7th of September 

2016 whereby about 9 747 bales will on offer. The domestic wool market prices were higher at the recent sale to 

close at R153.70 (Clean) which is 4.69% higher than the previous auction price.  

Bullish factors  
 The relatively small volumes offered at the auction.  

 Prices were supported by the weakening of the Rand.  

 the longer and better quality wool received a premium 

 
Bearish factors  
 The buyers commented that medium length wool traded at a discount 

 Next week sale 9 474 bales will be can add pressure. 

 

Outlook 
Internationally, the larger volumes of offer at the next auction will test the strength of the market, but prices can 

trade sideways. Locally, the direction of the currency and supply prospects will continue to influence the strength or 

weakness in market prices.  

 

  



 

Cotton market trends 
 

International 

Cotton prices traded 1.34% lower over the past 

week and closed at US65,30c/lb.  

Bullish factors   
 The International Cotton Advisory 

Committee (ICAC) has increased their 

expectations for average cotton prices 

during the 2016/17 season due to a 

downgrade of 490,000 tons to 18.14m 

tons in its forecast for global cotton stocks 

at the close of the season. 

 ICAC highlighted that the drain from 

stocks would come following auctions of 

Chinese inventories from huge 

government reserves. Ending stocks in 

China are expected to decrease by 13% to 9.9m tons in 2016/17 as the government continues to dispose of 

its reserves. 

 The US crop is facing a test from Hurricane Hermine, which is passing up through Georgia on its way up 

through the eastern US cotton belt. Most major cotton producing areas within Florida, Georgia, North 

Carolina, South Carolina and Virginia are expected to receive heavy -and largely unwanted - rains over the 

near-term. This has brought about concerns over damage to the crop from Hermine, and these sentiments 

support market prices. 

 Better than expected export sales, as well as the weaker dollar supported prices last week. The USDA 

reported upland cotton export sales of 309,200 running bales, up 11% from the previous week.  

 

Bearish factors 
 Recent rains in India and western Texas, the top US cotton producing state are positive in terms of cotton 

production. 
 

Domestic 

SA cotton prices traded 1.70% higher to close at R23.96/kg. The increases in prices were in line with the 

weakening of the South African currency over the past week. 

Bullish factors 
 The week on week weakening of the currency by 4.61% was bullish to market prices.  

 

Outlook 
Internationally, due to damage caused by Hurricane Hermine, some crop in the US is expected to be vulnerable. 

This together with tighter supplies from China (which will encourage higher imports) in the near future will 

support prices. Locally, the exchange rate will continue to affect market prices. 

 

  



 

Fibres Market Trends  

Week ending 02 September 2016 

Wool prices % 

SA 

prices 

(c/kg) 

% 

Australian 

prices 

(SA c/kg) 

% 

Australian 

Future - Sep 

2016 

(AU$/kg) 

% 

Australian 

Future Dec – 2016 

(AU$/kg) 

Wool market indicator 0.00 15370 3.48 14490  -  - 

19μ micron 0.00 16619 3.68 16535 0.34       14.65  -0.34       14.45  

21μ micron 0.00 16082 3.15 16158 1.41       14.40  2.21       13.85  

Cotton prices 

 

 SA 

derived 

Cotton  

(R/kg)  

 New York  A-

Index 

(US$/kg)  

 New York 

future Oct-

2016 

(US$/kg)  

 New York future 

Dec-2016 

(US$/kg)  

Cotton Prices 1.70 23.96 -2.79 1.65 0.38 1.50 0.21 1.50 

 
 

 

 

 

 

 

 

 

 

 

 

 

  



 

Vegetable market trends 
 

Vegetable Prices: Fresh Produce Market 

(Averages for the Pretoria, Bloemfontein, Johannesburg, Cape Town and Durban markets)  
 

Week ending    

02 Sep 2016 

Difference 

in weekly 

prices 

This 

week’s 

Average  

Price (R/t) 

Previous 

week’s 

Average  

Price (R/t) 

Difference 

in weekly 

volumes 

This week’s 

Total  

Volumes (t) 

Previous week’s 

Total  

Volumes (t) 

Cabbages -6.1% 1678 1787 1.1% 1787 1768 
Carrots -6.8% 2139 2295 22.1% 2790 2284 
Onions -10.6% 4677 5230 8.2% 6643 6140 
Potatoes 5.6% 4136 3916 5.1% 14783 14060 
Tomatoes 47.0% 4987 3392 -12.2% 4852 5524 

 

 

Vegetable outlook 
Onion producers increased plantings until end 

of March. Onion volumes are expected to 

increase thereby leading to possible price 

declines in the near future. The lower crude oil 

price impacts negatively on demand for Angola 

and the region.  However, the drought in other 

Sub-Saharan countries and the expected weak 

Rand support exports and prices.  The short 

supply of carrots to the market will support 

prices in the near term.  The above normal 

temperatures expected until the end of 

November will support prices as it will lead to 

lower carrot volumes.  Tomato prices are linked 

to quality and better quality tomatoes receive 

better prices.  Volumes are currently down 

supporting prices for the next three weeks.  The uncertainty on water supply for irrigation may impact volumes in 

the long run negatively and support prices. 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
  



 

 

Disclaimer:  Although everything has been done to ensure the accuracy of the information, Absa Bank 

takes no responsibility for actions or losses that might occur due to the usage of this information. 
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