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Important ratings review expected from rating agencies 

We expect important ratings reviews from Moody’s in the next six weeks and Standard & Poor around June. The 
question is:  Will South Africa will maintain the current status or will the country be downgraded to sub investment 
status?  In case of a downgrade in June or later in December capital outflows will follow.  As the Rand weaken there 
may be a spillover to the Rand denominated government debt.  The downgrade will not only lead to the higher cost of 
funding but also lead to reduced access to funding.  Credit to the private sector will thus be reduced and business 
confidence will deteriorate.  Corporate profits will fall and household debt levels and the financing costs thereof will 
increase.  Given the current economic situation the good news to hold on to is that the Reserve Bank concluded that 
our financial systems in South Africa are sound.  Current expectations are that the Rand will trade at R17.00 to the 
USA$ by the end of 2016. 
 

Contact us at Absa Agri-business: 
Karabo.Takadi@absa.co.za 
Julie.Hayward@absa.co.za 
Wessel.Lemmer@absa.co.za 

mailto:Julie.Hayward@absa.co.za
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Beef market trends 
 

International 
New Zealand steers traded higher at NZ$481 and cows 
were higher at NZ$307 per head respectively 
compared to a week ago. In the US, beef prices for the 
week were lower as follows: Top side was 5.67% lower 
at $193,62cwt, Rump was 5.61% lower at $326,05/cwt 
and Strip loin was 3.93% lower at $602,97/cwt, Chuck 
traded 1.55% lower at $206,63/cwt, Brisket traded 
1.61% lower at $189,60/cwt. 

 

Bullish factors 
 The beef market is expected to trend higher in 

the short term due to a seasonal uptick. 

 The FAO Meat Price Index rose 0.8 per cent, 
pushed up by strengthening US demand for 
Australian beef. 
 

Bearish factors 
  New Zealand slaughter rates are expected to increase through May, driven by increasing numbers of cull cows. 

However, numbers are not expected to peak and create processing backlogs. 
 

Domestic 
The forecasted Absa beef prices are as follows: Class A prices are 0.94% lower at R38.05/kg, Class C prices are 
2.78% lower at R27.60/kg. The average weaner prices are 1.14% higher at R19.58/kg. The market has reported a 
good supply of weaner calves. The average hide price was slightly lower over the past week at R14,66/kg green. 
International markets seem to be bearish currently, and this should start to add some pressure on the domestic 
market. NB* Hide prices are determined by the average of RMAA and independent companies. 
 

Bullish factors 
 Prices are expected to be supported in the next few months due to the aftermath of the drought. Prices 

normally start to pick up again in August towards the end of the year. 
 

Bearish factors 
 It seems supply exceeds demand, which adds a bearish tone to the beef market prices. 

 In terms of seasonality, prices are expected to remain soft. There is normally reduced demand during this time 
due to cold temperatures. Demand shifts more towards Class C, which is more your stew cuts. 

 Higher week on week slaughtering of 7.78% reported by RMAA may have added some pressure to prices 
 

Outlook 
Internationally, beef market is expected to trend higher in the short term due to a seasonal uptick. Locally, In terms of 
seasonality, prices are expected to remain soft. 
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Mutton market trends 
 

International 
The New Zealand lamb prices traded higher this week 
compared to last week and mutton prices increased. 
Lamb prices closed higher this week at NZ$69.4/head 
for 15kg lamb. Ewe prices closed 2.37% higher 
compared to last week at NZ$47.50/head for a 21kg 
ewe. The import parity price for lamb was 2.92% 
higher at R53.66/kg while the import parity price for 
mutton was 4.19% higher at R31.09/kg.  
  

Bullish factors  

 Global lamb prices are steadily improving 

 In New Zealand, rain that has fallen towards the 
end of last week is likely to bring a bit more 
confidence into the lamb market; however, some 
regions will require follow up rain to see 
pastures start to respond. 
 

Bearish factors 
 In New Zealand, slaughter numbers have picked up last week. Dry conditions have seen many farmers offload, 

but demand also pulled back. 
  

Domestic  
Forecasted Absa mutton prices declined as follows. Class A is 2.71% lower at R52.10/kg and Class C was 1.71% 
lower at R35.00/kg this week. The average price for feeder lambs is 2.43% higher at R27.78/kg. The average price for 
dorper skin was 6.89% lower at R60.00/skin and merinos were 1.71% higher at R91.08/skin.  
 

Bullish factors 
 6.45% weeks on week decline in slaughtering reported by RMMA are supportive to prices. 

  

Bearish factors 
 It seems supply exceeds demand, which adds a bearish tone to the mutton market prices. 

 Slow growth in consumer spending, higher food inflation and higher interest rates will add pressure to long term 
demand prospects.  
 

Outlook 
Internationally, global lamb prices are steadily improving. Locally, It seems supply exceeds demand, which will add a 
bearish tone to the mutton market prices.  
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Pork market trends 
 

International 
The average weekly US pork prices were mixed over 

the past week. Carcass prices were 0.70% lower at 

US$81.02/cwt, Loin prices were 3.14% higher at 

US$85.10/cwt, Rib prices were 0.31% higher at 

US$147,76/cwt and ham was 2.27% lower at 

US$64.17/cwt.   

 

Bullish factors 
 Barbecue season is adding some prices support 

to the pork market. 

 Improving demand in several importing countries 
is providing support for increased US exports. 
 

Bearish factors 
 Beijing government announced last week that it would release a record 3.05 million kilograms of frozen pork 

reserves into the market over two months to contain the increases in prices. The report stated that prices in the 
capital had risen by 50.6% from one month earlier. China is the world leader in terms of the supply and demand 
of pork and the growing middle class had encouraged consumption. 

 Pig supplies in China should increase as farmers choose to raise more pigs due to rising prices in the past year 
 

Domestic 
Domestic prices remained steady over the past week. Porker prices were 0.28% lower at R25.16/kg while Baconer 
prices were 0.50% lower at R24.09/kg. 

 
Bullish factors 

 From August, prices normally follow an upward trend into December. 

 Underlying support from beef and mutton prices. Better demand for cheaper proteins like pork over beef and 
mutton might support prices. 
 

o              Bearish factors 
 It is in line with seasonal trends for prices to be weak through to August. 

 

Outlook 
Internationally, Barbecue season is adding some prices support to the pork market. Locally, prices can trade sideways 
to lower due to seasonality. 
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Poultry market trends 
 

International  
Poultry prices in the US were mostly higher over the 
week compared to the past week. Whole bird prices 
were 1.01% higher at 89.70USc/lb. Breasts traded 
4.92% higher at 128,00USc/lb, Leg Quarters traded 
1.39% higher at 36,50USc/lb.  
  
Bullish factors 
 The normal seasonality indicates good demand 

for chicken products. Prices have seen some 
relative strength since the start of the year. 

 The recent increases in prices could potentially 
indicate some faster recovery in the export 
markets than initially anticipated. 

 The US department of Agriculture’s (USDA) 
weekly Broiler Hatchery report shows eggs set 
the last week of April were 1% below year ago levels. If this trend continues, the supply reduction moving into 
the rest of the year could provide some price support at the wholesale level. 

 The higher beef prices have encouraged consumers towards cheaper competing proteins like poultry. 

 Many birds have reportedly been culled after an outbreak of highly pathogenic avian influenza in Karnataka 
state in India. This could restrict free movement of trade. 
 

Bearish factors 
 Cheaper pork and increased broiler supply have been putting pressure on prices. 

 US chicken producers benefit from low feed costs 

 

Domestic 
The average poultry prices over the past week declined. The average price for frozen birds was 4.97% lower at 
R21.81/kg during the week. Whole fresh medium bird prices were 0.13% lower R22.67/kg while IQF

1
 prices were 

1.33% lower at R18.57/kg.  
 

Bullish factors  
 Underlying support from the beef and mutton prices. 

 

Bearish factors  
 Poultry supplies remain in abundance and this is putting pressure to market prices. Some businesses are 

reducing prices at wholesale level in order to remain competitive.  

 It is in line with seasonal trends for prices to be subdued at this time of the year, and into the month of July. 
 

Outlook 
Internationally, US chicken prices could be supported by seasonality, although at lower levels due to abundant 
supplies. Locally, the market seems to be saturated and hence notable declines in prices in order to remain 
competitive.  
 
 
 
 
  

                                                      
1
 IQF-Individually Quick Frozen Chicken 
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Livestock Prices  
(R/kg) 
06 May 2016 

 
Beef 

 

 
Mutton 

 

 
Pork 

 

 
Poultry 

 

 % 
Current 
Week 

Prior 
Week 

% 
Current 
Week 

Prior 
Week 

% 
Current 
Week 

Prior 
Week 

% 
Current 
Week 

Prior 
Week 

Class A / Porker / 
Fresh birds 

-0.9 38.05 38.41 -2.71 52.10 53.55 -0.28 25.16 25.23 0.13 22.67 22.70 

Class C/ Baconer 
/ Frozen  birds 

-2.8 27.60 28.39 -1.71 35.00 35.61 -0.50 24.09 24.21 4.97 21.81 22.95 

Contract / 
Baconer/ IQF 

-1.23 37.81 38.28 -1.85   51.90 52.88 -0.4 24.63 24.72 -1.3 18.57 18.82 

Import parity 
price 

 
3.9 54.5 52.4 4.19 31.08 29.83 -0.04 31.19 31.20 1.9 20.2 19.8 

Weaner Calves/ 
Feeder Lambs/ 

1.14 19.58 19.36   2.43 27.78 27.12  - -    

Specific Imports: 
Beef trimmings 
80vl/b/Mutton 

Shoulders/Loin 
b/in /chicken 

leg1/4 

-3.3 45.00 46.56   3.3 51.12 49.50 2.04 50.00 49.00 -6.9 21.60 20.20 
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Maize market trends 
International  
When compared to the previous week, the average US yellow maize price (Fob Gulf) closed the week 3% lower at 
US$165.48/t. When compared to the previous week, the average US white maize price (Fob Gulf) closed the week 
3.2% lower at US$160.04/t.  
 

Bullish factors 
 In Brazil, the expectation for their winter corn crop production has been decreased  by 5.4% due to the hot 

and dry weather  

 Concerns of South American production and good export sales limit the losses in the US grain market. 

 Planting pace in the US while nationally ahead of normal has been slow to start in some regions due to wet 
weather. 

 

Bearish factors 
 The US maize planting progress has been reported at 45% complete which is 15% higher week on week 

 The higher US dollar added pressure to the grains along with favorable weather forecasts across the corn-
belt.   

 Warmer temperatures during the week allowed fields to dry, permitting planting to resume in some areas.  

 US maize prices did come under some pressure in the past week with the improved weather conditions  
 

 

Domestic 
The week on week spot price for yellow maize traded 3.7% higher to R3 250/t on Monday, 9 May. The week on week 
spot price for white maize traded 6.5% higher at R4 695/t on Monday, 9 May.  
 
Bullish factors 

 For the week ending 29 April the white maize exports to South Africa’s neighbouring countries was 11 300 
tons which leaves the cumulative exports at 467 946 tons. . 

 For the week ending 29 April the yellow maize exports to South Africa’s neighbouring countries was 4 778 
tons which leaves the cumulative exports at 215 577 tons.  

 In Southern Africa there is a significant shortage of maize which is expected to boost imports in the coming 
months. 

 The 4th CEC forecast  for white maize was 0.1% lower than the 3rd forecast at 3 067 475 tons (area planted 1 
014 750 ha) 

 The 4th CEC forecast  for yellow maize was 0.19% lower than the 3rd forecast at 3 986 900 tons (area 
planted 932 000 ha)  

 The rand weakened week on week from R14.42/$ to R14.67/$.  

 A supporting factor for local maize prices is the weaker rand 

 
Bearish factors 

 For the week ending 29 April there were 9 287 tons of white maize imports into South Africa from the US. 

 For the week ending 29 April there were 46 419 tons of yellow maize imports into South Africa from Argentina 

 The harvesting of maize will put pressure on prices. 
 

Outlook  
Internationally the US has the best corn price on the export market but global prices remain soft on the ample 
supplies. Locally harvesting progress will weigh on the market and should the rand weaken further maize prices will be 
supported.  
 
 
 
 



   

            Page 8 

 

 

 

 

South African Supply and Demand Estimates April 2016  
 Producer Deliveries Total Imports Closing Stock (30 April) 

Projection 

for 

2016/17 

Projection 

for 

2015/16 

Projection 

for 

2016/17 

Projection 

for 

2015/16 

Projection 

for 

2016/17 

Projection 

for 

2015/16 

White maize 2 987 475 4 640 800 1 250 000 100 000 545 520 1 256 045 

Yellow maize 3 636 900 4 874 480 2 400 000 1 900 000 730 814 1 075 914 

  

Yellow Maize Futures: 

9 May 2016 
July-16 Sept-16 Dec-16 Mar-17 May-17 

CBOT ($/t) 161 163 167 169 171 

SAFEX (R/t)  3303 3362 3406 3305 3016 

SAFEX (R/t)  
Change week on week 

(w/w)  

95 102 98 7 51 

July-16 Sept-16 Dec-16 

Ask Put Call Ask Put Call Ask Put Call 

3,340 139 102 3,400 192 154 3,440 254 220 

3,300 118 121 3,360 170 172 3,400 232 238 

3,260 98 141 3,320 150 192 3,360 212 258 

White-Maize 

Futures  

9 May 2016 

July-16 Sept-16 Dec-16 Mar-17 July-17 

SAFEX (R/t) 4764 4828 4889 4595 3365 

SAFEX (R/t)  
Change w/w  

282 275 289 225 225 

July-16 Sept-16 Dec-16 

Ask Put Call Ask Put Call Ask Put Call 

4,800 195 159 4,860 263 231 4,920 355 324 

4,760 173 177 4,820 242 250 4,880 333 342 

4,720 153 197 4,780 222 270 4,840 312 361 
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Wheat market trends 
 

International 
Hard red wheat traded 6% lower week on week 
at US$175.46.  
 

Bullish factors  
 Stats Canada stated that the Canadian 

wheat stockpiles have fallen to the 
lowest level in three years following a 
smaller harvest and good winter exports. 

 

Bearish factors  
 The US spring wheat planting progress 

was reported at 54% which represents is 
12% higher week on week and 15% 
higher than the 5 year average. 

 As a result of the 600 000 increase for 
this season's carryover the European 
Commission raised its estimate for soft 
wheat stocks by 1 million tons in the EU 
at the end of the 2016/17 season. 
 

Domestic  
The SAFEX wheat spot prices on Monday (9 May) traded at R4 820/t which is 4.4% higher week on week.  
 

Bullish factors 
 Weakening of the rand to the US dollar by 1.8% week on week as on 9 May.  

 The rand supported local prices  

 For the week ending the 29 April South Africa exported 2 036 tons of wheat to Namibia and Zimbabwe.  

 The estimate could be less than the actual plantings 

 The wheat tariff is currently at R1 224/t.  

 Early indications by the CEC are that producers intend to plant 481 850 ha of wheat for the 2016 season 
which is 0.1% or 300 ha less than 482 150 ha planted to wheat in 2015.   

 The main producing areas are within the Western Cape with 320 000 ha (66%), followed by the Free State 
with 80 000 ha (17%) and the Northern Cape with 34 000 ha (7%). 

 

Bearish factors 
 For the week ending the 29 April South Africa imported 8 032 tons of wheat which is less than 59 192 tons 

that was imported in the prior week. The cumulative wheat imports for the season is currently 1 175 318 tons.  
 

Outlook 
Internationally the wheat market is expected to remain bearish due to ample supplies. A big crop is expected to come 
from the west and a good crop is expected to come out of Europe. Locally, the weaker rand will support prices.  
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Wheat Futures      

 

9 May 2016 
July-16 Sept-16 Dec-16 Mar-17 May-17 

CME ($/t) 183 208 214 200 204 

SAFEX (R/t) 4905 4834.0 4589 N/A N/A 

SAFEX (R/t) 
Change w/w 

190 158 159 N/A N/A 

July-16 Sept-16 Dec-16 

Ask Put Call Ask Put Call    

4,940 109 74 4,880 161 115 4,620 192 161 

4,900 88 93 4,840 139 133 4,580 171 180 

4,860 69 114 4,800 120 154 4,540 151 200 

 
 
South African Supply and Demand Estimates April 2016  
 Producer Deliveries Total Imports Closing Stock (30 Sept) 

Projection 

for 

2015/16 

Final for 

2014/15 

Projection 

for 

2015/16 

Final for 

2014/15 

Projection 

for 

2015/16 

Final for 

2014/15 

Wheat 1 425 015 1 699 546 2 000 000 1 832 441 756 838 596 823 
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Soybean market trends 
International  
Brazilian soybean prices for delivery cif 
Rotterdam trade at US$434/ton compared to 
$425/ton the prior week. Brazilian soybean 
oil trade at USA$ 700/ton which is R12/ton 
lower week on week. Soya meal from 
Argentina cif Rotterdam traded at 
USA$399/ton compared to US$389/ton a 
week earlier.  
 

Bullish factors 
 The soybean production in South 

America may decrease by at least 
5 million tons according to the 
latest estimates which will reduce 
crushing’s and exports. 

 On the 1 May the Brazilian 
soybean stocks were about 7-8 
million tons lower.  
 

Bearish factors 
 Oil world has increased the US soybean exports by 1 million tons to 48.5 million tons for Sept/Aug 2015/16.  

 There has been a sharp increase in the production of biodiesel in the US in 2016 which has increased the 
demand for all main biodiesel feedstock’s especially soya oil.  
 

Domestic  
The average domestic soybean spot prices traded 4.9% higher at R6 401/t in comparison to the previous week.  
 

Bullish factors 
 Mpumalanga soybean plantings were less affected by the drought than the other provinces. The 4th CEC 

forecast for soybeans in Mpumalanga was 360 000 tons which is lower than the 389 000 tons in 2015.  

 The 4th CEC forecast  for soybeans was 0.4% higher than the 3rd forecast at 694 550 tons (area planted 
502 800 ha) 

 The 4th CEC forecast  for dry beans was 0.26% lower than the 3rd forecast at 38 095 tons (area planted 34 
400 ha)  

 

Bearish factors 
 Crush margins are low. 

 

Outlook 
Internationally soybeans were strengthened this past week with the uncertainty of the amount of damage to acres and 

quality in Argentina and by rumors that China may release soy reserves below market prices, bringing a slowdown to 

their buying and the potential for cancellations. Locally as a result of harvesting nearing, the price of soya is 

anticipated to soften.  
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Sunflower seed market trends 
 

International  
The EU sunflower seed prices trade at $420/ton which remained unchaged week on week. Fob Black Sea sunflower 
seed prices were $420/to which is US$7/ton higher year on year. Sunflower seed oil prices from Argentina traded at 
$785/ton fob Argentina compared to $771/ton a year ago. However sunflower seed oil prices fob Black Sea trade at 
$805/ton compared to $797/ton a year ago. France sunmeal prices increased from $216/ton a year ago to $240/ton 
this last week. 
 

Bullish factors 
 Portugal imports of soybean nearly doubled to 147 000 tons in Jan/Feb 2016 

 In Jan/April 2016 the Indian sunflower oil imports increased by 9% to 0.58 million tons 

 The EU 28 crushing’s of sunflower seed declined by 22% form February 2015 
 

Bearish factors 
 Canada had near record exports of canola in March 2016. 

 Even though plantings of sunseed, soybeans and corn slowed down in the last week the total area sown with 
the 3 crops is still higher than the prior year.  

 Russia had a year on year increase in sunseed plantings with 2.1 million hectares sown compared to 1.5 
million hectares a year ago.  
 

Domestic  
The average domestic sunflower seed spot prices traded 3.8% higher at R6 495/t in comparison to the previous week.  
 

Bearish Factors 
 The 4th CEC forecast for sunflowers was 2.8% higher than the 3rd forecast at 730 500 tons (area planted 718 

500 ha) 

 In the Free state the 2015 hectares planted was 285 000 ha and in 2016 the total hectares planted is 400 000 

hectares (the 4th production estimate is 440 000 tons).  

 

Outlook 
Internationally due to India’s low domestic production they turned into net importer of oil meals in March which has 
increased their demand for soya and sunflower meals. Locally as a result of harvesting nearing the price of sunflower 
is anticipated to soften. 
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Oilseeds Futures 

9 May 2016 
July-16 Sept-16 Dec-16 Mar-17 May-17 

CBOT Soybeans (US $/t) 377 375 374 369 367 

CBOT Soy oil (US c/lb) 32 33 32 33 33 

CBOT Soy cake meal (US $/t) 340 337 336 327 327 

SAFEX Soybean seed (R/t) 6496 6595 6695 6626 N/A 

SAFEX Soybean seed (R/t) change w/w 306 330 345 0 N/A 

SAFEX Sunflower seed (R/t) 6518 6617 6730 N/A N/A 

SAFEX Sunflower seed (R/t) change w/w 267 237 260 N/A N/A 

SAFEX Sorghum (R/t) 3720 N/A 3750 N/A N/A 

SAFEX Sorghum (R/t) change w/w 70 N/A 0 N/A N/A 

Sunflower Calculated Option Prices (R/t)  

July-16 Sept-16 Dec-16 

6,560 230 188 6,660 360 317 6,780 492 442 

6,520 209 207 6,620 339 336 6,740 471 461 

6,480 189 227 6,580 318 355 6,700 449 479 

 

 

South African Supply and Demand Estimates April 2016 

 Producer Deliveries Total Imports Closing Stock  

Projection 

for 

2016/17 

Final 

for 

2015/16 

Projection 

for 

2016/17 

Final 

for 

2015/16 

Projection 

for 

2016/17 

Final for 

2015/16 

Sunflower 

seed 
730 500 663 669 66 000 36 064 87 917 45 867 

Soybean 662 550 1 042 129 265 000 124 981 77 078 89 128 
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Wool market trends 
 

International  
The Australian wool market prices strengthened this 
week. The Australian wool market prices closed higher 
at Au 1268c/kg or 2,18% higher at the recent auction.  
  
 

Bullish factors 
 The Australian wool market was favourable again 

this week, as the Australian dollar weakened 
against the US dollar 

 Small offerings at this week’s auction also 
supported prices 

 Buyers for India continued to be dominant, with 
support from buyers for China, Europe and 
Korea. 
 

Bearish factors 
 Some buyers may be looking for a short period of rest or relief following the strong rises of the past 2 weeks. 
 

 

Domestic 
The domestic wool market prices were higher at the recent sale to close at R153.10 (Clean) which is 4.19% higher 

than the previous week’s price. Note* The last sale was on the 04
th
 of May, and the next sale is expected to take place 

on the 18th of May 2016. There are now three auctions left in this current wool growing season. 
 

Bullish factors  
 The rand weakened by 3,4% against the US dollar compared with the average rate at the previous sale. 

 Better quality wool and longer wool attracted good prices 
 

Outlook 
Internationally, the contraction in supply is expected to continue to put pressure on the market at the time where 
demand is good. The movement of the exchange rate will also influence market prices.  Locally, good demand 
continues to be supportive to market prices. 
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Cotton market trends 
 

International 
Cotton prices traded 1.22% lower over the past week 
and closed at US60,86c/lb.  
 

Bullish factors   
 

 China unloading its huge cotton reserves on the 
market is putting pressure on cotton prices. 

 The International Cotton Advisory Committee 
(ICAC) expects Chinese cotton stocks to decline 
to a five-year low, as the government auctions off 
its huge reserves.  

 ICAC expects that a policy of government 
auctions, and import limitations, will shrink 
Chinese cotton stocks by 7% in 2015/16, and a 
further 10% in 2016/17. 

 Import demand in other countries, particularly 
Vietnam and Bangladesh is thriving; this move is supportive to prices. 
 

Bearish factors 
 Poor prices for alternative crops are encouraging producers to return to the fibre, which could see world cotton 

production to increase marginally. 

 US cotton plantings are on track. For the week ending May 1, 16% of the estimated 2016 crop had been sown 
and analysts reported that weather conditions have been favourable to plantings in major growing regions in the 
US 
 

Domestic 
SA cotton prices traded 0.10% higher to close at R22.77/kg. The increases in prices are despite the lower 
international prices. 
 

Bullish factors  
 Week on week weakening in currency by 1.73% was supportive to the domestic market. 

 

Outlook 
Internationally, China unloading its huge cotton reserves on the market is putting pressure on cotton prices. Locally, 
cotton prices will continue to be influenced by the direction of the currency. 
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Fibres Market Trends  

Week ending 10 May 2016 

Wool prices % 

SA 

prices 

(c/kg) 

% 

Australian 

prices 

(SA c/kg) 

% 

Australian 

Future - Jul 

2016 

(AU$/kg) 

% 

Australian 

Future Sep – 2016 

(AU$/kg) 

Wool market indicator 4.19 
15310 

4.03 
14004 

 -  - 

19μ micron 6.35 16525 3.72 16220 2.38 14.20 2.41 14.00 

21μ micron 6.21 15862 2.91 15381 1.90 13.40 1.93 13.20 

Cotton prices 

 

 SA 

derive

d 

Cotton  
(R/kg)  

 New York  

A-Index 

(US$/kg)  

 New York 

future May-

2016 

(US$/kg)  

 New York future 

Jul-2016 

(US$/kg)  

Cotton Prices 
 

0.42 22.75 

 
0.04            1.58 

 
0.29             1.40  

 
 -0.42             1.40 
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Vegetable market trends 
 

Vegetable Prices: Fresh Produce Market 

(Averages for the Pretoria, Bloemfontein, Johannesburg, Cape Town and Durban markets)  
 

Week ending    

 

6 May 2016 

Difference 

in weekly 

prices 

This 

week’s 

Average  

Price (R/t) 

Previous 

week’s 

Average  

Price (R/t) 

Difference 

in weekly 

volumes 

This week’s 

Total  

Volumes (t) 

Previous week’s 

Total  

Volumes (t) 

Cabbages -7% 2889 3112 0% 1416 1413 

Carrots 9% 6072 5556 -16% 1508 1790 

Onions -3% 5227 5395 -3% 7005 7254 

Potatoes 12% 4474 3994 -10% 14580 16271 

Tomatoes 22% 5727 4694 -25% 3828 5085 
 

Vegetable outlook 
Over the last week the prices did not 
change drastically except for tomatoes 
which increased. In the next few weeks 
prices are expected to move sideways. 
The market can expect to see vegetable 
volumes increasing and prices reducing 
by around October/November 2016. 
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Fruit market trends 
 

Fruit Prices: Fresh Produce Market 

(Averages for the Pretoria, Bloemfontein, Johannesburg, Cape Town and Durban markets)  

Week ending    

 

6 May 2016 

Difference 

in weekly 

prices 

This 

week’s 

Average  

Price (R/t) 

Previous 

week’s 

Average  

Price (R/t) 

Difference 
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Apples 1% 6165 6082 -3% 2606 2676 

Avocados 9% 8710 7986 -14% 550 642 

Peppers 9% 9614 8802 -1% 924 931 

Bananas 7% 6457 6040 -13% 2529 2893 

Peaches 164% 23745 9010 -73% 3 12 

 

 

Ostrich market trends 
Meat price (R) for 42kg % change 6-May 29-Apr 

Exports -0.67% 39.84 40.11 

Heat treated -0.59% 30.43 30.61 

Domestic and breeding birds less 50 0.00% 11.61 11.61 

Breeding birds more than 50, exports -0.54% 18.34 18.44 

  
   

Average skin price -0.94% 1434.36 1448.01 
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Disclaimer:  Although everything has been done to ensure the accuracy of the information, Absa Bank 
takes no responsibility for actions or losses that might occur due to the usage of this information. 
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