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Keep faith that our policymakers will have the courage to make 

the right decisions. 
The State of the Nation Address did not list sufficient initiatives to address our economic challenges 

before June.  We place our hope now on the budget speech.  We hope that the Minister of Finance will be 

granted enough freedom to make courageous decisions instead of decisions acceptable among populists. 

We hope that the grading agencies will not further downgrade our country’s investment status during 

June and that the Rand will not weaken any further. We hope that input costs will not increase 

dramatically.  We hope that it will not be necessary for input suppliers to run around in order to handle 

more than the usual tax purchases before the end of February.   

Keep faith – we hope that courageous decisions will be taken.
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Beef market trends 
 

International 
 New Zealand steers traded at the same price 
of NZ$473 and cows at NZ$298 per head 
respectively compared to a week ago. Last 
week, US prices were mixed ahead of the 
President’s Day holiday on Monday the 15th 
of February. In the US, beef prices for the 
week were as follows: Top side was 3.00% 
higher at $260,79cwt, Rump was 2.59% 
higher at $311,46/cwt and Strip loin was 
1.51% lower at $526,25/cwt, Chuck traded 
0.53 lower at $226,26/cwt, Brisket traded 
5.89% lower at $226,28/cwt. 

 

Bullish factors 
 Limited offerings from New Zealand 

and Australia 

 Good pasture levels in New Zealand helps to reduce cattle slaughter 

 Better demand for New Zealand product from the US to secure supply for spring demand. 
 

Bearish factors 
 There are concerns in the market about demand for beef due to higher prices.  

 USDA reported a slowdown in beef exports in December which might reflect near-term pressures 
on demand. 

 Expansion in the US meat supplies across the board in beef prices outstripping those prices of 
competing sources of protein. 
 

Domestic 
Beef prices traded over the past week as follows: Class A prices were 2.79% higher at R37.58/kg, Class 
C prices were 2.37% higher at R30.67/kg. The average weaner prices increased to R21.43/kg. The 
average hide price was slightly higher over the past week at R14,35/kg green. NB* Hide prices are 
determined by the average of RMAA and independent companies. 
 

Bullish factors 
 Beef prices over the past week increased due to the impact of the drought. 

 The upcoming Easter holidays will support prices 
 

Bearish factors 
 According to seasonal trends, demand for beef tends to ease during the month of January and 

February. 

 About 7.63% more cattle was slaughtered between Jan-Dec 2015 compared to the same period in 
2014. 
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Outlook 
Internationally, higher beef prices in the US can have an impact on demand, but the expansion in US 
meat supplies might add pressure on prices. Locally, prices can follow a sideways to upwards trend due 

to the impact of drought.  
 
 

Mutton market trends 
 

International 
 The New Zealand lambs traded lower this 
week compared to last week and mutton 
prices were lower.  Lamb prices closed lower 
this week at NZ$69.0/head for 15kg. Ewe 
prices closed lower compared to last week at 
NZ$46.10/head for a 21kg ewe. The import 
parity price for lamb was 2.47% lower at 
R55.01/kg while the import parity price for 
mutton was 1.33% lower at R31.28/kg.  
  

Bullish factors  

 Easing domestic production in China 

 Tighter supplies from both New 
Zealand and Australia might support 
prices 
 

Bearish factors 
 International lamb markets remain subdued due to less demand.  

 The Chinese are currently celebrating their New Year holiday, which is weighing down on demand.  

 Markets seem to be sufficiently supplied. 

 Middle East markets remain under pressure from weak oil prices, therefore impacting on demand. 

 

Domestic  
Mutton prices over the past week increased. Class A was 3.00% higher at R58.79/kg and Class C traded 
2.84% higher at R44.87/kg this week. The average price for feeder lambs is around R29.25/kg. The 
average price for dorper skin was slightly higher at R79.17/skin and merinos were higher at R93.27/skin. 
Feedlots remain under pressure due to the high maize prices. 
 

Bullish factors 
 Prices over the past week increased due to impact of drought 

 The upcoming Easter holidays will support prices 
 

Bearish factors 
 Slaughtering during 2015 increased due to drought, which led to temporary increases in supplies. 

 

Outlook 
Internationally, tighter supplies from both New Zealand and Australia and easing production out of China 
may help reduce supplies. Prices remain soft, but are expected to improve as slaughtering numbers are 
expected to tighten through February in New Zealand and Australia. Locally, mutton prices are expected 
to increase due to the impact of the drought. 
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Pork market trends 
 

International 
 The average weekly US pork prices were 

mostly lower over the past week. Carcass 

prices were 0.73% lower at US$76.30/cwt, 

Loin prices were 1.81% lower at 

US$80.86/cwt, Rib prices were 0.33% lower 

at US$140,81/cwt and ham were 1.64% 

lower at US$57.01/cwt.   

 

Bullish factors 
 Demand is expected to be boosted in 

the coming weeks for the Easter 
holidays. 

 Better demand is expected for cheaper 
proteins like pork. 

 Chinese New Year has also kept 
prices high, due to higher demand for 
pork products during that period. 
 

Bearish factors 
 US slaughter during January has been above expectations 

 Higher pork production 

 Higher supplies and higher slaughter levels are putting pressure on prices 

 It is in line with seasonal trends for prices to ease during February and early March. 

 

Domestic 
Domestic prices were lower over the past week. Porker prices were 0.16% lower at R24.22/kg while 
Baconer prices were 0.13% lower at R22.64/kg. 

 
Bullish factors 

 Better demand towards Easter holidays. 

 Pork prices may gain support from the higher beef and mutton prices. 
 

Bearish factors 
 The Rand has strengthened week on week. 

 

Outlook 
Internationally, overall hog supplies remain ample, but good demand towards Easter and high beef prices 
may provide support to pork prices. Locally, prices are expected to follow a sideways trend in the short 
term with an upside potential towards the Easter holidays on improved demand. 
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Poultry market trends 
 

International  
Poultry prices in the US were mixed over the 
week compared to the past week. Whole bird 
prices were 1.39% higher at 82.00USc/lb. 
Breasts traded the same at 108,00USc/lb but 
Leg Quarters traded sideways at 
30,00USc/lb.  
  
Bullish factors 

 Globally, poultry consumption is 
increasing. 
 

Bearish factors 
 Higher broiler production 

 Faster-than-expected growth in chicks 
placed and bird weights continue to 
increase.(WASDE, Feb 2016) 

 Weaker prices to date. (WASDE, Feb 2016) 
 South Korea reinstated its ban on imports of uncooked US poultry following the discovery of HPAI 

in Indiana in mid-January. This will reduce broiler exports. (WASDE, Feb 2016) 
 

Domestic 
The average poultry prices over the past week were mostly higher for the different categories. The 
average price for frozen birds was higher at R23.22/kg during the week. Whole fresh medium bird prices 
were 2.08% higher at R23.55/kg while IQF prices traded 0.38% higher at R18.43/kg.  
 

Bullish factors  
 Prices may increase towards Easter. 

 Poultry prices may gain support from the higher beef and mutton prices. 

 There is stronger demand for cheaper proteins like poultry. 
 

Bearish factors  
 The Agoa deal to import 65000 ton not subject to the anti-dumping duty that is currently in place 

may add pressure to market prices. The first consignment of imported poultry landed. 

 A strong Rand may impact negatively on poultry price increases. 

 

Outlook 
Internationally, broiler supplies remain large and prices to date remain weak. Locally, prices are expected 
to move sideways and receive some support towards Easter holidays.  
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Livestock Prices  

(R/kg) 
12 February 
2016 

 

Beef 
 

 

Mutton 
 

 

Pork 
 

 

Poultry 
 

 
Current 
Week 

Previous 
Week 

Current 
Week 

Previous 
Week 

Current 
Week 

Previous 
Week 

Current 
Week 

Previous 
Week 

Class A / Porker 
/ Fresh birds 

37.58 36.56 58.79 57.08 23.22 24.26 23.55 23.07 

Class C/ 

Baconer / 
Frozen  birds 

30.67 29.96 44.87 43.63 22.64 22.67 23.22 22.51 

Contract / 
Baconer/ IQF 

38.00 36.50 59.00 57.21 23.43 23.47 18.43 18.36 

Import parity 

price 
 

54.42 57.18 31.28 31.70 31.01 31.53 19.12 19.17 

Weaner Calves / 

Feeder Lambs/ 
21.43 21.23 29.25 27.39 - -   

Specific 
Imports: Beef 

trimmings 
80vl/b/Mutton 

Shoulders/Loin 

b/in /chicken 
leg1/4 

59.00 59.00 54.00 54.00 46.60 46.60 19.75 19.75 

 

 

Yellow maize market trends 

International  
When compared to the previous week, the 
average US maize price (Fob Gulf) closed 
the week 2.72% lower at US$164.8/t.  
 

Bullish factors 
 The possible risk of an increased hot 

dry Midwest summer in the USA 

 The USDA increased corn imports by 
10 m bushels.  
 

Bearish factors 
 Ethanol production has been declining 

in the US as a result of the increased 
reserved and the large supplies of 
corn. 

 The corn ending stocks were estimated higher in the USDA’s monthly Grain Stocks report.  
 

Outlook  

The weather conditions in South America remains good for growing conditions which could put pressure 
on international prices.  
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Domestic 
 The week on week spot price for yellow maize traded 2.78% higher to R3 777/t on Friday. 
 
Bullish factors 

 Uncertainty with regard to the 2015/16 final harvest.  

 For the past two weeks the weekly yellow maize exports into Africa have continued. 

 
Bearish factors 

 The weekly average exchange rate strengthened to R15.95US$ compared to R16.02/US$ the 
previous week. A strong rand leads to lower commodity prices. 

 

Outlook  
Rainfall over the maize production areas remains an important factor in the coming weeks, there is rain 
forecasted in the eastern regions in the coming weeks.  

 

 

White maize market trends 
 

International  

Kansas City US No 2 White Corn price 

increased over the last week and averaged 

US$169.69/t for the week at a premium 

above yellow.  

 
Bullish factors 

 The recent improvement in the 
competitiveness of US maize has 
supported export sales. 

 
 
 

Yellow Maize Futures: 

12 February 2016 
Mar-16 May-16 July-16 Sept-16 Dec-16 

CBOT ($/t) 155 157 159 162 166 

SAFEX (R/t)  3777 3486 3442 3466 3492 

SAFEX (R/t)  
Change week on week 

(w/w)  

-108 -134 -127 -139 -135 

Mar-16 May-16 Jul-16 

Ask Put Call Ask Put Call Ask Put Call 

3,820 91 48 3,520 164 130 3,480 215 177 

3,780 68 65 3,480 143 149 3,440 194 196 

3,740 50 87 3,440 123 169 3,400 173 215 
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Bearish factors 
 Since 1998 US corn exports are currently projected at their 4th lowest total.  

 The 2016/17 US corn carrying stocks could be the highest they have been in 9 to 10 years. 

 

Outlook 
Private analysts are still projecting US corn planted acreage to increase this spring. Should the dollar 

weaken, it could support prices in the US.  

 

Domestic 
The local week on week white maize spot price traded 1.41% lower at R4 947/t on Friday compared to 

the prior week. The cumulative maize imports for the season so far are 940 503 tons which is comprised 

of 72 261 tons of white maize and 868 242 tons of yellow maize. 
 
Bullish factors 

 The SADC countries including Zimbabwe will need to import maize in the coming months.  

 The possibility of smaller deliveries than expected at harvesting. 
 

Bearish factors 
 The rand strengthened by 0.46% week on week 

 The international maize price weighed on local prices. 

 

Outlook 
The market will continue to monitor weather conditions as maize is in the pollination phase.  
 

 

 

 

 

 

 

 

 

White-Maize 

Futures  

12 February 2016 

Mar-16 May-16 July-16 Sept-16 Dec-16 

SAFEX (R/t) 4947 4901 4808 4822 4840 

SAFEX (R/t)  
Change w/w  

-71 -30 -31 -24 -15 

Mar-16 May-16 Jul-16 

Ask Put Call Ask Put Call Ask Put Call 

4,980 107 74 4,940 226 187 4,840 289 257 

4,940 86 93 4,900 205 206 4,800 268 276 

4,900 67 114 4,860 185 226 4,760 247 295 
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Wheat market trends 
 

International 
Hard red wheat traded 2.15% lower week on 
week at US$185.97.  
 

Bull ish factors 
 Argentina’s wheat production for 

2015/16 has been estimated at 11.0 
MMT which is 12% lower than 2014/15. 

 Brazilian wheat production decreased 
to 5.54 MT due to rain damaging crops 

 The global consumption of wheat is 
expected to increase by 4%. 

 

Bearish factors  
 The global wheat production for 

2015/16 is 736 MT which is 7% higher 
than the 5 year average. This is the 3

rd
 consecutive record crop. 

 The slow wheat exports out of the US 

 US wheat stocks weighing on the market.  

 China’s ending stocks account for roughly 39% of the global ending stocks and is estimated at 93.6 
MT which is 23% greater than 2014/15 

 

Outlook 
Wheat prices are expected to remain under pressure due to the surplus on the global market which was 

confirmed in the USDA’s report where they confirmed that the US and world wheat stocks are at record 

highs.  

 

Domestic  
The SAFEX wheat spot prices on Friday decreased from last week’s levels and traded at R4630/t which 
is 1.76% lower week on week. The total wheat imports for the week ending 5th of February was 
102 641 tons, which is the largest weekly total since October 2015. The cumulative wheat import figures 
for the season so far is 778 954 tons. 
 

Bullish factors 
 There is a lot of uncertainty regarding the import tariff as they have entered their 11

th
 week after 

the application of the tariff.  

 There may be more imports than first anticipated due to less wheat having been delivered.  
 

Bearish factors 
 Strengthening of the rand 

 

Outlook 
Prices are expected to remain firm as a result of the weak exchange rate and high import tariff. The 
uncertainty regarding the wheat tariff is of benefit to some roles players and negatively affecting others.   
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Wheat Futures      

12 February 2016 Mar-16 May-16 July-16 Sept-16 Dec-16 

CME ($/t) 183 185 187 209 214 

SAFEX (R/t) 4630 4696 4741 n/a n/a 

SAFEX (R/t) 
Change w/w 

-83 -97 -105 n/a n/a 

Mar-16 May-16 Jul-16 

Ask Put Call Ask Put Call    

4,680 72 22 4,740 133 89 4,780 169 130 

4,640 47 37 4,700 111 107 4,740 148 149 

4,600 28 58 4,660 91 127 4,700 128 169 

 

 

Soybean market trends 

International  
CBOT soybean prices traded Friday week on 
week 0.6% higher at US$321/t. Soya meal 
traded at US$262/t, which is 1.13% lower 
compared to the previous week while soya oil 
traded 1.83% higher at US$31.8/ton 

 
Bullish factors 

 The soybean harvesting in Brazil is 
progressing very well especially with 
the dry conditions in the main areas. 

 The bearish trend in soybean prices 
may be reversed if any weather-related 
problems affect the US crop this spring 
or summer. 

 Soya oil prices are being supported by 
the independent price strength of palm 
oil.  

 

Bearish factors 
 Soya meal is under pressure as a result of the improving Argentine crop prospects and the good 

progress in Brazil with regard to their harvesting and exports. 

 The global supplies of soybeans are ample however crushing’s will probably reach the required 
level only if the soya oil share of the combined crush value increases further.  

 The USDA increased the US ending stocks in 2015/16 to 12.2 Mn t 

 The imports of soya oil from Canada increased to 140 Thd T last year which virtually offset the 
increase of US exports to 963 Thd T.  
 

Note  

 Brazilian FOB soybean prices decreased by 1.6% to $364/ton 

 In Canada the disposals of soybean and canola increased by 1 Mn T in Aug/Dec 2015 which is a 
record level.  
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Outlook 
Soybean prices are expected to move sideways to lower. The export demand of US soybeans is 
expected to decline as a result of the expected higher supplies from South America.  
 

Domestic  
The average domestic soybean spot prices traded 0.76% higher at R6 877/t in comparison to the 
previous week.  
 

Bullish factors 
 SA will mostly likely need to import 320 000 tons of soybeans. 

 
Bearish factors 

 Strengthening rand may put pressure on local prices 

 Crushing margins of crushers are under pressure 
 

Outlook 
As a result of the strengthening rand and the lower international prices, local soybean prices are expected 
to decline.  
 

 

Sunflower seed market trends 
 

International 
The sunflower seed fob Black sea price 
traded 1.2% lower at $410/t compared to the 
previous week.   
 

Bullish Factors 
 The exports of sun meal decreased to 

211 Thd t last month which is the 
lowest since Jan 2010.  
 

Bearish Factors 
 Russia increased imports of palm oil 

to a record of 0.94 Mn T.  

 The EU and China are the main 
markets for sun oil.  
 

Note 
EU FOB sunflower seed oil prices remained at $880/t and the FOB Black sea price remained at 
$790/t.  

 
Outlook 
Sunflower seed prices are expected to remain strong. The Russian government is considering imposing 

an excise tax. 
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Domestic  
The average domestic sunflower seed spot prices traded 2.84% higher at R7962/t in comparison to the 
previous week. 
 

Bullish Factors 
 As a result of the strong international prices, local sunflower seed prices are at record prices levels  

 The demand of sunflower seed currently exceeds that of supply. 
 

Bearish Factors: 
 The CEC report estimated the area planted of sunflower higher than expected by 7% to 617 000 

hectares. 

 

Outlook 
The higher prices of international vegetable oil, may support local prices  
 

 

Oilseeds Futures 

12 February 2016 
Mar-16 May-16 July-16 Sept-16 Dec-16 

CBOT Soybeans (US $/t) 321 322 324 325 327 

CBOT Soy oil (US c/lb) 31.8 32.2 32.3 32.3 32.6 

CBOT Soy cake meal (US $/t) 262 264 267 269 271 

SAFEX Soybean seed (R/t) 6877 6190 6255 6255 n/a 

SAFEX Soybean seed (R/t) change w/w 52 -155 -145 -145 n/a 

SAFEX Sunflower seed (R/t) 8100 6979 6677 6789 n/a 

SAFEX Sunflower seed (R/t) change w/w 340 -81 -108 -101 n/a 

SAFEX Sorghum (R/t) 4080 n/a 3650 n/a n/a 

SAFEX Sorghum (R/t) change w/w 160 n/a 0 n/a n/a 

Sunflower Calculated Option Prices (R/t)  

Mar-16 May-16 Jul-16 

8,140 148 108 7,020 314 273 6,720 401 358 

8,100 126 126 6,980 293 292 6,680 379 376 

8,060 107 147 6,940 273 312 6,640 358 395 
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Wool market trends 
 

International  
 The Australian wool market prices 
strengthened this week. The Australian wool 
market prices closed higher at Au 1284c/kg or 
1,50% higher at the recent auction.  
  
 

Bullish factors 
 Demand remains reasonably strong in 

Australia. 

 Depreciation in the Australian dollar 
against the US dollar was supportive to 
prices. 

 Smaller than expected offering helped 
to boost prices. 

Bearish factors 
 The Chinese were on holiday and celebrating the Lunar New Year which to some extend weighed 

down on demand. 

 

Outlook 
Internationally, wool prices might get some support as strong interest is expected to be forthcoming, 
especially due to the declining supplies of Merino fleece. Some in China are expected to take a second 
week of New Year holidays.  

 

Domestic 
The wool market prices was slightly lower over the past week and close at R155.40 (Clean) which is 
0.93% lower than the previous week’s price. Note* The last sale was on the 10th of February, and the 
next sale is expected to take place on the 17th of February, where approximately 7600 bales will be 
offered for sale. 
 

Bullish factors  
 Demand had held up well. 

 The offering was relatively small with few good quality long wool on offer 

 The impact of the drought was also noticeable with clean yields declining. 

 
Bearish factors  

 Buyers commented that the strengthening Rand had negatively affected prices. 

 

Outlook 
Locally, good demand and the impact of drought would support market prices. 
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Cotton market trends 
 

International 
Cotton prices traded 3.81% lower over the 
past week and closed at US58,12c/lb.  
 

Bullish factors 
 The lower cotton prices can 

encourage new buying activity. 

 Demand might improve slightly after 
the Chinese New Year. 
 

Bearish factors 
 China, the world's second-largest 

cotton importer, and most of 
Southeast Asia are on holiday, which 
weighs down on demand. 

 Higher ideas for US supplies due to a 
weaker-than-expected pace of exports. 

 Bigger global stocks amid lower demand 

 Increased estimates for US and world cotton inventories (WASDE, FEB 2016). 

 Consumption and imports are reduced for China, based on continued sluggish demand (WASDE, 
FEB 2016). 

 In Pakistan, the slower pace of imports indicates reduced demand (WASDE, FEB 2016). 

 Brazil's cotton harvest is proceeding in favourable conditions.  

 

Outlook 
For cotton, expectations of weak demand in China pressure market prices and bearish revisions in the 
USDA WASDE report. 

 

Domestic 
SA cotton prices traded lower by 4.35% to close at R23.16/kg. The decreases in prices are in line with 
decreases in the international prices and the stronger currency. 
 

Bearish factors:  
 The strengthening Rand can lead to lower cotton prices. 

 

Outlook 
Locally, cotton prices might follow the direction of the currency. 
 
 
 

 

 

 



   

            Page 15 

Fibres Market Trends  

Week ending 12 February 2016 

Wool prices 
SA prices  

(c/kg)  

Australian 

prices 

(SA c/kg)  

Australian 

Future - Mar 

2016 (AU$/kg)  

Australian 

Future May – 

2016 (AU$/kg)  

Wool market indicator 15540  14483  - - 

19μ micron 17185  16299  13.92 13.62 

21μ micron   13.40 13.10 

Cotton prices 

 

SA derived 

Cotton  

(R/kg)  

New York  A-

Index (US$/kg)  

New York 

future Mar-

2016 

(US$/kg)  

New York 

future May-

2016 

(US$/kg)  

Cotton Prices 23.16              1.46              1.29              1.29  

 

Vegetable market trends 
 

Vegetable Prices: Fresh Produce Market 

(Averages for the Pretoria, Bloemfontein, Johannesburg, Cape Town and Durban markets)  
 

Week ending    

12 February 

2016 

This 

week’s 

Average  

Price (R/t) 

Previous 

week’s 

Average  

Price (R/t) 

Difference 

in weekly 

average 

price  

This week’s 

Total  

Volumes (t) 

Previous 

week’s 

Total  

Volumes (t) 

Difference 

in weekly 

average 

Volumes 

Cabbages 4623 4378 6% 1007 1086 -7% 

Carrots 4616 4559 1% 1537 1871 -18% 

Onions 4737 4897 -3% 5733 6755 -15% 
Potatoes 6389 6752 -5% 10364 11175 -7% 

Tomatoes 6560 6755 -3% 3754 4666 -20% 

 

Vegetable outlook 
 

 The production of tomatoes is expected 
to remain stable to slightly upwards and 
the prices are expected to move 
sideways. 

 Onion prices are expected to remain high 
in the coming weeks as a result of the 
weather disruptions at harvesting.  

 The low stock levels as a result of the 
drought are responsible for the sharp 
increase in market prices since 
November 2015. Prices may come down 
as more potatoes will be coming from the 
eastern Free State. The hectares that 
have been planted are the same as 2015 
however the yields are anticipated to be 
lower.  

 Cabbage and carrot prices are expected to increase slightly in the coming weeks.   
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Export Table Grapes 
The grapes grown along the Orange River have mostly been harvested as a result of the good 
weather. The year on year wholesale and retail prices have followed their normal downward trend 
after Christmas. The total exports of grapes in the first month of 2016 have increased by 5% year 
on year. The Thailand market was reopened for South Africa’s grapes in January 2016. Egypt is 
expected to increase their import tariff on various fresh produce products including grapes in order 
to increase their local production.  

 

Fruit market trends 
Fruit Prices: Fresh Produce Market 

(Averages for the Pretoria, Bloemfontein, Johannesburg, Cape Town and Durban markets)  

Week ending    

12 February 

2016 

This 

week’s 

Average  

Price (R/t) 

Previous 

week’s 

Average  

Price (R/t) 

Difference 

in weekly 

average 

price  

This week’s 

Total  

Volumes (t) 

Previous 

week’s 

Total  

Volumes (t) 

Difference 

in weekly 

total 

Volumes 

Apples 7528 7331 3% 2090 2095 0% 
Avocados 28412 33681 -16% 162 114 42% 

Peppers 12065 11725 3% 627 673 -7% 
Bananas 6467 5436 19% 3225 4191 -23% 

 

 

Ostrich market trends 
Meat price (R) for 42kg 12-Feb 5-Feb % change w/w 

Exports 43.37 45.12 -3.88% 

Heat treated 32.78 32.55 0.71% 

Domestic  11.61 11.61 0.00% 

 Average skin price 1554.18 1590.25 -2.27% 

 

Note: There has been an outbreak of low pathogenic avian influenza (H5N2 strain) on commercial 
ostrich farms in the Western Cape Province. 
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Disclaimer:  Although everything has been done to ensure the accuracy of the information, Absa Bank 
takes no responsibility for actions or losses that might occur due to the usage of this information. 
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