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The strong Rand may lower diesel cost but also foreign earnings 
 
The strong Rand offers opportunities to lower the cost of diesel. Equally, producers exporting produce speculate when 
to repatriate their export earnings. The Rand could weaken if the Federal Reserve in the USA hikes rates in September. 
Secondly, the Brexit decision may start to hinder trade flows by the end of 2016. In contrast, global investors are 
hunting for yields on their investments. They find this in the emerging markets.  It contributes to a strong Rand.  South 
Africa’s recent improved terms-of-trade earned valuable earnings from export.  Global investors evaluate investment in 
South Africa more positively.  The municipal elections went well.  Another downgrade is already priced in the value of 
the Rand.  Postponement will support the Rand to remain strong. Thus, any bouts of weakness could proof to be short 
lived in the medium term.  The Rand has rallied hard and bullish currency traders are now taking profit.  If the Rand 
weaken back to the R13.60 area it is recommended that exporters start to consider repatriating their foreign earnings. 

 

Contact us at Absa Agri-business: 
Karabo.Takadi@absa.co.za 
Wessel.Lemmer@absa.co.za 
https://www.absa.co.za/business/sector-solutions/agribusiness/trends-and-reports/ 

 

mailto:Wessel.Lemmer@absa.co.za
https://www.absa.co.za/business/sector-solutions/agribusiness/trends-and-reports/


Beef market trends 

 

International 
New Zealand steers were sideways over the past 

week at NZ$505 and cows were the same at 

NZ$375 per head respectively compared to a 

week ago. In the US, beef prices for the week 

were mostly higher as follows: Top side was 

0.40% higher at $219,29cwt, Rump was 4.03% 

higher at $296,26/cwt and Strip loin was 1.30% 

higher at $504.16/cwt, Chuck traded 0.74% lower 

at $202,42/cwt, Brisket traded 2.80% higher at 

$216,01/cwt. The carcass US equivalent was 

1.28% higher at $270,23/cwt. 

Bullish factors 
 The US Economy has added more jobs, with 

255,000 jobs added during the month of 

July. This figure was 75,000 above trade expectations and is expected to strengthen the demand for meat in 

the US. 

 In Australia, the cattle market is expected to remain supported for the remainder of 2016 as a result of the 
positive rainfall outlook, expectations of abundant feed availability during spring, strong restocker competition 
and the weakening of the Australian dollar. 

 In New Zealand, seasonal lows and light stocks keep demand strong as local trade prices are favourable. 

 

Bearish factors 
 Abundant supplies of pork and poultry continues to weigh heavily on the livestock market and it places 

pressure on end-user demand for beef. 

 An improvement in the US demand for feeders is evident, due to gains in fed cattle values and lower maize 
prices. As a result, a large volume of product from the domestic fed cattle slaughter can be expected in the 
next couple of months. 

 WASDE expects beef production to be higher due to higher expected third quarter steer and heifer slaughter. 

 The long awaited entry of Brazil into the US market could dampen New Zealand’s influence in the US. 
However, big shortfalls from Australia currently should minimize the impact. This follows the recent 
announcement of the reopening of Brazilian market to US beef exports for the first time since 2003.  

 

Domestic 
Beef prices were higher over the past week as warmer temperatures approaches. The forecasted Absa beef prices 

are as follows: Class A prices are 0.81% higher at R38.37/kg, Class C prices are 1.61% higher at R31.00/kg. The 

average weaner prices were 2.25% higher at R20.46/kg. The average hide price was 0.13% lower over the past 

week at R15,30/kg green as a result of the recent strength in the South African Rand. NB* Hide prices are 

determined by the average of RMAA and independent companies. 

Bullish factors 
 Possible improvement in demand as warmer temperatures approaches. 

 Lower supplies as reflected in the week on week RMAA slaughter numbers supported prices. 

 Following strict import regulations for livestock which was recently imposed by South Africa effective from 1 
July 2016, less weaner will be exported from Namibia to South Africa. This will lower weaner supplies and 
hence putting upward pressure on the domestic weaner prices. 

 
Bearish factors 
 Abundant poultry and pork supplies can weigh down on the beef market. 

 

 

 



Outlook 
Internationally, beef prices remain bullish in the short term, with supply shortages in New Zealand and Australia 

and possible good demand out of the US following positive job data currently driving prices. In the months to come, 

improved beef supplies in the US at the time of abundant pork and poultry supplies will weigh on the market. 

Locally, prices are expected to start recovering in the coming weeks as warmer temperatures are approaching, 

which bodes well with demand for beef.  

  



 

Mutton market trends 

 

International 
The New Zealand lamb prices traded mostly 

higher this week compared to last week and 

mutton prices were also higher. Lamb prices 

closed 0.63% higher this week at NZ$79.4/head 

for 15kg lamb. Lamb prices were 0.63% higher at 

NZ$111/head for 21kg lamb. Ewe prices closed 

0.39% higher at NZ$51.1/head for a 21kg ewe. 

The import parity price for lamb was 0.13% lower 

at R58.06/kg while the import parity price for 

mutton was 0.37% lower at R31.74/kg.  

Bullish factors 
 Global prices are strengthening in response 

to tighter supplies. New Zealand lamb prices 
have also strengthened at the producer’s 
level, at auctions as well as in overseas markets in response to lower supply. 

 Lamb production in New Zealand has hit historical lows for this time of the year, whilst stocks carried by 

processors are also low, which is currently helping to drive demand. 

 

Bearish factors 
 The uncertainty about Britain's plan to leave the European Union, higher local supply in the UK, a weak 

British pound, a high New Zealand dollar and resistance from customers to further price increases are factors 

that are expected to limit future increases in the lamb market.  

 Cheaper alternative proteins are readily available, which pressure prices 

 

Domestic  
Prices were higher over the past week as warmer conditions are approaching, and are supportive to lamb and 

mutton demand. Forecasted Absa mutton prices are as follows. Class A is 0.70% higher at R58.97/kg and Class C 

is 0.68% higher at R45.95/kg this week. The average price for feeder lambs traded 0.07% higher at R30.37/kg. The 

average price for dorper skin was 4.95% lower at R39.92/skin and merinos were 3.27% lower at R79.52/skin.  

Bullish factors 
 In terms of seasonality, mutton prices are starting to follow an upward trend as warmer temperatures 

approach. 

 Expected improvement in growing conditions/pastures will bode well with herb rebuilding, which may lead to 

the tightening of supplies. 

 
Bearish factors 
 Week on week improvement in the number of animals slaughtered reported by RMAA

1
 may have added 

pressure to prices. 
 
 

Outlook 
Internationally, Global prices are expected to continue with its strength in response to tighter supplies. Local 

prices are expected to recover in the next few weeks as warmer temperatures are approaching.   

                                                             
1 RMAA: Red Meat Abattoir Association 



Pork market trends 

 

International 
The average weekly US pork prices were mostly 

lower over the past week. Carcass prices was 

2.5% lower at US$75.19/cwt, Loin prices were 

2.1% lower at US$80.10/cwt, Rib prices were 

0.1% lower at US$116,39/cwt and ham was 

5.8% higher at US$63.41/cwt.  

Bullish factors 
 US pork production for 2016 has been 

reduced by expectations of slightly lighter 

carcass weights for the remainder of the 

year. 

 China is the largest producer and 

consumer of pig meat. Pig prices in China 

may climb to near a record after recent 

floods drowned animals and raised concerns about possible disease outbreaks. 

 

Bearish factors 
 USDA is forecasting both record maize and soybean crops this year, which should keep the feed costs at 

lower levels, and support improved productions.  

 Cattle, hog, and broiler prices for second-half 2016 have been lowered by the US supply and demand 

committee as a result of the weakness in current prices.  

 Prices for cattle, hogs and broilers for 2017 are also reduced from last month as production is expected to be 

higher. 

 

Domestic 

Domestic prices were higher over the past week in line with seasonal trends. Porker prices were 0.99% higher at 

R25.60/kg while Baconer prices were 0.80% higher at R23.61/kg. 

Bullish factors 
 Weeks on week decreases in slaughtering numbers (RMAA) may have supported prices. 

 Prices are expected to pick up in the months to come as warmer temperatures encourage demand. 
 

Outlook 
Internationally, the outlook points to lower feed costs and abundant meat supplies, which are bearish to the pork 

market. Locally, prices can trade sideways with the possibility of an upward trend in the coming months in line with 

seasonality.  

  



 

Poultry market trends 

 

International  
Poultry prices in the US were mixed over the past 

week compared to the previous week. Whole bird 

prices were 1.46% lower at 79.86USc/lb. Breasts 

traded 5.17% higher at 152,50USc/lb, Leg Quarters 

traded the same at 31,50USc/lb.  

Bullish factors 
 WASDE has lowered US broiler production as 

a result of slower expected growth in the 

fourth quarter. 

 China is the second largest broiler meat 

consumer in the world, but production is 

expected to decline by 5% during 2016 as a 

result of China’s continued import restrictions 

of grandparent stock from major trading partners. China is struggling with lower broiler breeding stock 

following bird flu restrictions. 

 Further African Swine Fever (ASF) outbreaks continue in the globe, with three more outbreaks reported in 

Poland and five more outbreaks reported in Ukraine. 

 

Bearish factors 
 Production forecasts for 2017 red meat and poultry are raised by WASDE as lower forecast feed prices are 

expected to encourage increased production. 

 WASDE lowered US broiler exports for 2016 as a result of a slower pace of exports in June. 

 

Domestic 
The average poultry prices over the past week were mixed. The average prices for frozen birds the same at 

R21.01/kg during the week. Whole fresh medium bird prices were 0.37% lower at R20.98/kg while IQF
2
 prices were 

0.35% higher at R17.89/kg.  

Bullish factors  
 Prices are expected to pick up momentum as demand is expected to improve. 

 Possible exports will help get rid of the abundant supplies in the market, with other product expected to be 

channeled into this market. This will hopefully bring about an opportunity for smaller producers to gain a 

share of the domestic market. 

 

Bearish factors  

 Poultry supplies remain in abundance and this is putting pressure to market prices during the time when 

consumers are also under pressure. 

 

Outlook 
Internationally, bird flu continues to pose trade risks globally. US broiler production is expected slightly lower as a 

result of slower expected growth in the fourth quarter, which can be bullish for prices.  Locally, prices remain 

subdued due to higher supplies in the market, but are expected to start improving due to expected improved 

demand.  

                                                             
2 IQF-Individually Quick Frozen Chicken 



 

 

 

 

  

kLivestock 

Prices  (R/kg) 12 

August 2016 

 

Beef 

 

 

Mutton 

 

 

Pork 

 

 

Poultry 

 

 % 

Curre

nt 

Week 

Prior 

Week 
% 

Current 

Week 

Prior 

Week % 
Current 

Week 

Prior 

Week % 
Current 

Week 

Prior 

Week 

Class A / Porker 

/ Fresh birds 
0.81 38.37 38.06 0.70 58.97 58.56 0.99 25.60 25.35 -0.37 20.98 21.06 

Class C/ 

Baconer / 

Frozen  birds 

1.61 31.00 30.51 0.68 45.95 45.64 0.80 23.61 23.42 0 21.01 21.01 

Contract / 

Baconer/ IQF 
1.08 38.45 38.04 0.53   58.49 58.18 0.90 24.61 24.38 0.35 17.89 17.82 

Import parity 

price 

 

-4.08 62.3 62.8 -0.37 31.74 31.86 1.2 28.59 28.24 -1.89 17.6 18.0 

Weaner Calves/ 

Feeder Lambs/ 

2.25 20.46 20.01 0.07 30.37 30.35  - -    

Specific 

Imports: Beef 

trimmings 

80vl/b/Mutton 

Shoulders/Loin 

b/in /chicken 

leg1/4 

0 48.00 48.00 -0.2 48.70 48.80 -5.93 46.00 48.90 0.35 19.80 19.73 



 

Maize market trends 
International  
Since 2013 the average USA corn price declined by 43% to an expected average of US$147/ton in 2016.  It is 
expected that the USA corn price will increase by 4% to an average of just more than $153/ton in 2017.  Global 
maize prices will trade sideways to marginally higher into 2017.  Total grain production for the 2016/17 season 
increased by 20 million tons.  The main contributors are maize and wheat production. 
 
When compared to the previous week, the average US yellow maize price (Fob Gulf) closed the week sideways at 
US$168/t. When compared to the previous week, the average derived US white maize price (FOB Gulf) closed the 
week 0.8% lower at US$166/t.   
 

Bullish factors 
Globally the demand for grains is exceptional.  Although the carry out expectation at 2,4 billion bushels is the 
largest since 1987/88 the reality is that the stocks to use ratio is at 16.6% compared to 50% back then.   
 

Bearish factors  
According to the latest USDA report expectations are that we may see record large crop production for 2016 
in the USA.  Excellent crop conditions are reported by farm surveys and field tours by the USDA.  The USDA yield 
numbers are well beyond the average trade analyst’s guess.   

Domestic 
The Rand weakened since 2013 by 59% to an average expected R15.29 in 2016.  The Rand strengthen to trade 
near R13.30 the past week.  Thus, the Rand’s protection against cheap maize imports declined.  Import parity for 
yellow maize lowered with the strong Rand.  Yellow maize spot prices trade at import parity levels and white maize 
at a premium of just above R900/ton.  The week on week spot price for yellow maize traded 5% lower to R3 043/t 
for the week ending 12 August. The week on week spot price for white maize traded 3,1% lower at R3 977/t for the 
week ending Friday 12 August. 

 
Bullish factors 
The Rand strengthened and currency traders take profit weakening the Rand in the short term.  In the medium term 
the Federal Reserve in the USA may announce possible rate hikes next month in September.  Money outflows 
from emerging markets to e.g. the USA are then expected strengthening the USA-Dollar thereby weakening 
emerging market currencies. Secondly, the Brexit decision may start to hinder South African trade flows by the end 
of 2016. A weak Rand may follow. The domestic maize price will enjoy support. Any bouts of weakness could 
however proof to be short lived in the medium term limiting opportunities to sell at higher parity level prices. The 
lower rate of yellow maize imports support prices. 

 
Bearish factors 
The global inflow of investment funds contributes to a strong Rand leading to lower import parity prices.  South 
Africa’s recent improved terms-of-trade earned valuable earnings from export and investors evaluate investment in 
South Africa more positively.  The pace of white maize imports from North America progress well leading the white 
maize premium above yellow maize lower.  The improved longer term weather outlook for the maize production 
regions promise a recovery in maize production and deliveries for the 2017/18 marketing year onwards.     
 

Outlook  
 
Domestic yellow maize prices are following import parity price levels determined by the Rand while white maize 
prices trade at a premium of just more than R900/ton.  
 
 
 
 
 
 
 
 



 

 
 

 
 
 
 
 
 
 
 
 

Yellow Maize Futures: 

15 August 2016 
Sept-16 Dec-16 Mar-17 May-17 July-17 

CBOT ($/t)  145   149   151   154   156.56  

SAFEX (R/t)  3123 3177 3087 3087 2659 

SAFEX (R/t)  
Change week on week 

(w/w)  -13 -4 25 25 -18 

Sept-16 Dec-16 Mar-17 

Ask Put Call Ask Put Call Ask Put Call 

3,160 73 36 3,220 180 137 3,120 227 194 

3,120 51 54 3,180 158 155 3,080 205 212 

3,080 34 77 3,140 138 175 3,040 185 232 

White-Maize 

Futures  

15 August 2016 

Sept-16 Dec-16 Mar-17 May-17 July-17 

SAFEX (R/t) 4114 4127 3797 2960 2794.00 

SAFEX (R/t)  
Change w/w  41 43 113 82 -5 

Sept-16 Dec-16 Mar-17 

Ask Put Call Ask Put Call Ask Put Call 

4,160 96 50 4,160 221 188 3,840 281 238 

4,120 74 68 4,120 200 207 3,800 259 256 

4,080 55 89 4,080 180 227 3,760 238 275 
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Wheat market trends 
 

International 
Hard red winter wheat traded 0,7% higher week on 
week at US$150/t (USA gulf).  
 

Bullish factors  
The wheat ending stocks for 2016/17 is just below 
the July estimate.  All exports for 2016/17 were 
projected 25 million bushels higher to 950 million.  
USA supplies are competitive taking into account the 
sharp reduction in EU production. 
 

Bearish factors  
The global wheat supply will keep the market from 

turning bullish and it is expected that prices may set 

a seasonal bottom. 

 

Domestic  
The weekly average SAFEX wheat spot prices trade at R4095/ton for the week ending on 12 August 2016.  The 
average wheat priced declined by 3,7% week on week.  The average weekly wheat price reached a high of 
R5150/ton in the week ending 3 June 2016.  Prices declined since the 3

rd
 of June by 20% while the Rand 

strengthened by 14,5%.  If the calculated wheat tariff has been announced timely the wheat price would have 
followed the Rand by 14,5% lower and not 20% lower.  The published wheat tariff is R1224/ton while the calculated 
tariff, which should have been published three months earlier, is R1591/ton.   
 

Bullish factors 
Kwa-Zulu.Natal (-24 244), the Free State (-105 427 ton) and Gauteng (-677 000 ton) experience regional shortages 
of wheat which need to be imported from other provinces or from abroad.  The Rand may weaken in September if 
the Federal Reserve increases interest rates as expected.  

 

Bearish factors 
Both the Western Cape and Northern Cape provinces produce surplus quantities of wheat leading to price pressure 
in the respective provinces. Additionally the Western Cape imports almost a 100 000 tons of wheat.  The region is 
a surplus producer of about 698 000 tons while processing only 572 000 tons.  The net surplus wheat of 225 080 is 
bearish factor.  In the Northern Cape the net surplus of wheat equals production at approximately 256 860 ton.  
The strong Rand limits underlying support for prices to trade higher.  
 
Outlook 
The local wheat price follows the Rand.  The industry ignores the calculated wheat tariff as the respective 
government department did not publish it timely for implementation. Three months lapsed since it triggered.   The 
strong Rand limits underlying support.  
 
 
 
 
 
 
 
 
 
 
 
 
 



 
 
  
 
 
 

Wheat Futures      

 

15 August 2016 
Sept-16 Dec-16 Mar-17 May-17 July-17 

CME ($/t) 194 201 183 187 189.61  

SAFEX (R/t) 4133 4098 4182 N/A N/A 

SAFEX (R/t) 
Change w/w -60 -99 -117 N/A N/A 

Sept-16 Dec-16 Mar-17 

Ask Put Call Ask Put Call Ask Put Call 

4,180 64 17 4,140 135 93 4,220 177 139 

4,140 39 32 4,100 113 111 4,180 156 158 

4,100 21 54 4,060 93 131 4,140 136 178 

 

  



 

Oilseed market trends 

International  
 

Soybean prices 
 
The CBOT soybean price declined form a weekly 
average price of USA3.75/bushel to 
USA3.68/bushel. 
 

Bullish factors 
Despite the expected increase in the production of 
soybeans in the USA the 2016/17 carry out is still 
projected at only 330 million bushels.  Weekly 
USDA export inspections came in at a huge 35,7 
million bushels.  Beginning stocks were lowered 95 
million tons due to an increase of 85 million bushels 
in exports and 10 million bushels in crush. Demand 
underpins prices. 
  

Bearish factors 
The USDA posted a record expected yield of 48,9 

bushels per acre which is 0,9 bu/acre higher than 

last year’s yield of produce an expected record crop of 4 billion bushels. Active showers in the USA soybean crop 

production areas support yield increases.  The next four weeks is very important for bean size development.   

 

Domestic  
The average domestic soybean spot prices traded 1,3% higher at R6391/t on 15 August compared to R6310/t a 
week ago. The average domestic sunflower seed spot prices traded 2,2% higher at R5799/t on 15 August in 
comparison to the previous week at R5672. 

 
Bullish factors 
The import parity for soybeans (USA) trades at R6695/ton.  It is still higher than the local price of soybeans.  The 
import parity for sunflower seed is R6300/ton which is much higher than the current sunflower seed spot prices. 
South Africa is a net importer of oilcake and vegetable oils which is price supportive and sensitive to exchange rate 
fluctuations. 
 

Bearish factors 
The strong Rand result in lower import parity prices for oilcake 

Outlook 
The strong international demand for soybeans underpin prices irrespective the expected increase in production to 

record levels.  The expected carry out stay relatively unchanged.  SA is a net importer of oilcake and vegetable oil 

support future prices.  

  



 

 

 

Oilseeds Futures 

15 August 2016 
Sept-16 Dec-16 Mar-17 May-17 July-17 

CBOT Soybeans (US $/t) 371 368 367 367 347 

CBOT Soy oil (US c/lb) 33.6 33.9 34.2 34.3 34.39 

CBOT Soy cake meal (US $/t) 337 332 322 322 320.30 

SAFEX Soybean seed (R/t) 6425 6500 6245 5925 N/A 

SAFEX Soybean seed (R/t) change w/w -65 -25 -15 25 N/A 

SAFEX Sunflower seed (R/t) 5841 5991 5852 5691 N/A 

SAFEX Sunflower seed (R/t) change w/w 13 25 27 -9 N/A 

Sunflower Calculated Option Prices (R/t)  

Sept-16 Dec-16 Mar-17 

Ask Put Call Ask Put Call Ask Put Call 

5,880 108 69 6,040 322 273 5,900 422 374 

5,840 86 87 6,000 300 291 5,860 401 393 

5,800 68 109 5,960 279 310 5,820 380 412 

 

 
 
 
 
 
 
 
 
 
 
  



 

Wool market trends 

 

International  

The Australian wool market declined during the first 

week of auction after the three week break. The 

Australian wool market prices closed 1.14% lower at 

Au 1297c/kg at the last auction of the season. 

Buyers reported that almost the entire offering was 

freshly shorn. 

Bullish factors 
 There was a strong presence of the Chinese 

buying this week, with the largest operator 

purchasing a total 20% of the nationwide 

stocks on action. This supported demand.  

 The buying intensity remained through to the 

end of the auction especially in the Merino 

fleece. 

 

Bearish factors 
 Strong A$ weighed down on prices this week. 

 A large offering across the auction has put downward pressure on wool prices. There was a national total of 

just over 52,000 bales, which is the largest offering since January and the largest post-recess opening sale in 

five years. 

 Prices are expected to be weighed down by larger offerings in the weeks to come, with estimates for the 

upcoming schedules for August expected to be greater than last year’s offerings by more than 19%. 43,000 

bales will be on auction next week. 

 

Domestic 

The last sale of the season was on the 8th of June 2016, and the first sale for the 2016/17 season is scheduled for 

17 August 2016. The domestic wool market prices were lower at the closing auction to close at R152.06 (Clean) 

which is 5.44% lower than the previous auction price.  

Bullish factors  
 The 2015/16 season closed as expected with strong demand for medium length wool and excellent 

competition for longer and better quality wools.  

 

Outlook 
Internationally, a firmly unchanged wool market is expected at the next auction. Locally, the South African wool 

season is on a break, and will resume on 17 August 2016. 

 

  



 

Cotton market trends 

 

International 

Cotton prices traded 0.95% lower over the past week 

and closed at US72,06c/lb.  

Bullish factors   
 Potential for strong US export data supported 

the cotton market. 

 Analysts indicated that droughty conditions 

continue to be a serious issue across Gujarat in 

India, even though significant rainfall has 

occurred across portions of the region during 

the start of last week. The dry conditions are a 

threat to the cotton crop. 

 Regardless of the rains in India and the US, it 

seems probable that some of this season's 

production and quality potential has already been lost. 

 

Bearish factors 
 Pressure to the cotton market was driven by much-needed rains in US growing areas. This is due to 

widespread rains in West Texas, as rains were forecasted for West taxes and should relieve current crop 

stress and limit further decline in US cotton quality. The crop had been rated well below the national average 

 China's decision earlier this week to extend its auction of fibre from huge state stockpiles to the end of 

September added a bearish tone in the cotton market.   

 Lower prices of artificial fibres are likely to limit potential increases in the prices for cotton because this would 

mean a loss of competitiveness when compared with artificial fibres.  

Domestic 

SA cotton prices traded 6.05% lower to close at R23.80/kg. The decreases in prices were in line with the strength 

of the South African currency over the past week. 

Bearish factors 
 The week on week strengthening of the currency by 2.97% is bearish to market prices.  

 

Outlook 
Internationally, the weather market will remain of importance in India and the US, after dry weather negatively 

impacted on this season’s production and quality of the crop. Good rains would be bullish for these markets. 

Locally, cotton prices continue to be influenced by the direction of the currency and international market trends. 

The lower expected domestic production is expected to be supportive to prices. 
  



 

 

Fibres Market Trends  

Week ending 12 August 2016 

Wool prices % 

SA 

prices 

(c/kg) 

% 

Australian 

prices 

(SA c/kg) 

% 

Australian 

Future - Sep 

2016 

(AU$/kg) 

% 

Australian 

Future Dec – 2016 

(AU$/kg) 

Wool market indicator  15206 -2.18 13411  -  - 

19μ micron  16463 -2.08 15338        14.55         14.10  

21μ micron  15657 -1.79 15104        14.10         13.40  

Cotton prices 

 

 SA 

derived 

Cotton  

(R/kg)  

 New York  A-

Index 

(US$/kg)  

 New York 

future Oct-

2016 

(US$/kg)  

 New York future 

Dec-2016 

(US$/kg)  

Cotton Prices -2.98 23.81 -0.05 1.78 -5.92 1.57 -5.14 1.58 

 
 

 

 

 

 

 

 

 

 

 

 

 

  



 

Vegetable market trends 
 

Vegetable Prices: Fresh Produce Market 

(Averages for the Pretoria, Bloemfontein, Johannesburg, Cape Town and Durban markets)  
 

Week ending    

15 Aug 2016 

Difference 

in weekly 

prices 

This 

week’s 

Average  

Price (R/t) 

Previous 

week’s 

Average  

Price (R/t) 

Difference 

in weekly 

volumes 

This week’s 

Total  

Volumes (t) 

Previous week’s 

Total  

Volumes (t) 

Cabbages -6% 1935 2069 5% 1527 1449 
Carrots 10% 3006 2738 -7% 1745 1884 
Onions 0% 5875 5872 -23% 5118 6669 
Potatoes -9% 4121 4551 -8% 12652 13712 
Tomatoes -18% 3045 3732 5% 5583 5325 

 

 

Vegetable outlook 
 the next few weeks prices are expected to move 
sideways to downwards. The market can expect 
to see vegetable volumes increasing and prices 
decreasing over the next few weeks. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

  



 
 
 

Fruit market trends 
 

Fruit Prices: Fresh Produce Market 

(Averages for the Pretoria, Bloemfontein, Johannesburg, Cape Town and Durban markets)  

Week ending    

 

15 Aug 2016 

Difference 

in weekly 

prices 

This 

week’s 

Average  

Price (R/t) 

Previous 

week’s 

Average  

Price (R/t) 

Difference 

in weekly 

volumes 

This week’s 

Total  

Volumes (t) 

Previous week’s 

Total  

Volumes (t) 

Apples 2.8% 6764 6579 -8% 2054 2236 

Avocados 11% 10342 9348 -8% 472 513 
Peppers -9% 10824 11871 -10% 811 898 
Bananas 8% 8056 7441 -20% 1670 2087 

 
 
 
 

Disclaimer:  Although everything has been done to ensure the accuracy of the information, Absa Bank 

takes no responsibility for actions or losses that might occur due to the usage of this information. 

Absa Agri-Business 
Karabo.Takadi@absa.co.za  
Wessel.Lemmer@absa.co.za  

 


