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Technology to play a key role in global food security 
 
Technology will increasingly play an important role in agricultural food production as the world races to ensure that food 
supply will be able to meet growing demand in the future. Erratic weather patterns, such as the recent drought, as well 
as volatility in agricultural commodity markets, have again brought the issue of global food security under the spotlight. 
These factors have raised concerns about the planet’s ability to feed its population of more than 7-billion. This figure is 
expected to reach nearly 10-billion by 2050, with most of this growth expected to come from developing countries.  
However, the adoption of new technologies should mitigate some of the food security risks, noting that recent 
technological advances in agriculture were already improving agricultural productivity of known commodities. These 
trends were discussed at Absa’s Media Roundtable on Tuesday morning, 23 August 2016. 

 

Contact us at Absa Agri-business: 
Karabo.Takadi@absa.co.za 
Wessel.Lemmer@absa.co.za 
https://www.absa.co.za/business/sector-solutions/agribusiness/trends-and-reports/ 
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Beef market trends 

 

International 
New Zealand steers were 0.20% higher 

over the past week at NZ$502 and cows 

were 1.37% lower at NZ$360 per head 

respectively compared to a week ago. In the 

US, beef prices for the week were mostly 

higher as follows: Top side was 0.49% lower 

at $218,21cwt, Rump was 2.76% higher at 

$304,45/cwt and Strip loin was 1.33% 

higher at $510.85/cwt, Chuck traded 2.35% 

higher at $207,18/cwt, Brisket traded 2.64% 

lower at $210,30/cwt. The carcass US 

equivalent was 0.62% higher at 

$271,90/cwt. 

Bullish factors 
 Supply, particularly from Australia, is 

very low, supporting increases in prices. 

 The US Economy has recently added more jobs, with 255,000 jobs added during the month of July. This 

figure was 75,000 above trade expectations and is expected to strengthen the demand for meat in the US. 

 

Bearish factors 
 US end-user demand for beef has been subdued by cheap pork and poultry. 

 The US market is expecting a large volume of domestic production in the coming months 

 The US market is also wary of the imminent arrival of Brazilian beef. There are some concerns that the 26% 

duty will not be constraining for the export driven Brazilian market, with the potential to fill the market with 

imported beef. 

 The USDA's August Cattle on Feed report was released last week, and show that the July number for cattle 
on feed increased by 1.6%. 

 

Domestic 
Beef prices were higher over the past week as warmer temperatures are approaching. C grade prices however 

declined as this type of meat is more favourable during the winter months. The forecasted Absa beef prices are as 

follows: Class A prices are 0.08% higher at R38.20/kg, Class C prices are 0.23% lower at R30.34/kg. The average 

weaner prices were sideways at R20.46/kg. The average hide prices were sideways, with prices only 1cent lower 

over the past week at R15,29/kg green. NB* Hide prices are determined by the average of RMAA and independent 

companies. A few outbreaks of foot and mouth disease have been reported in recent months in Zimbabwe and 

Mongolia. Control measures are being put in place in order to contain the disease. Meanwhile in Botswana, 

escalating cases of measles have been reported. The disease situation has however not reached crisis level yet. 

Bullish factors 
 Possible improvement in demand as warmer temperatures approaches and herd rebuilding phase that wil 

come with summer rains 

 
Bearish factors 
 Abundant poultry and pork supplies can weigh down on the beef market. 

 

Outlook 
Internationally, volumes of lower priced competing proteins continue to weigh heavily on the market, placing 

pressure on end-user demand for beef. Lack of supplies in the biggest exporting nations Australia and New 

Zealand is supportive to prices. Locally, prices are expected to start recovering in the coming weeks as warmer 

temperatures are approaching, which bodes well with demand for beef.  



 

 

Mutton market trends 

 

International 
The New Zealand lamb prices traded sideways 

this week compared to last week and mutton 

prices were also sideways. Lamb prices closed 

0% higher this week at NZ$79.4/head for 15kg 

lamb. Lamb prices were the same at 

NZ$111/head for 21kg lamb. Ewe prices closed 

sideways at NZ$51.1/head for a 21kg ewe. The 

import parity price for lamb was 0.91% higher at 

R58.59/kg while the import parity price for 

mutton was 0.87% lower at R32.01/kg.  

Bullish factors 
 International demand for both lamb and 

sheep meats is building at the time when 
supplies are low. The market is positive 
for the oncoming season in terms of good prices. 
 

Bearish factors 
 Weak consumer demand for lamb in the UK and France may continue to make lamb trading in the UK a 

challenge. The low demand for lamb both in the UK and in France will keep supply pressure on the UK lamb 
market. 

  New Zealand exporters are choosing to divert product away from the UK. However, when New Zealand 
production start to improve, the New Zealand market will be important. The absence of this market could put 
pressure on prices.  

 Cheaper alternative proteins are readily available add a bearish tone to prices. 

 

Domestic  
Prices were very strong over the past week as warmer conditions are approaching, and are supportive to lamb and 

mutton demand. Prices are expected to continue with this momentum, with forecasted Absa mutton prices as 

follows. Class A is 0.77% higher at R63.00/kg and Class C is 1.30% higher at R50.00/kg this week. The average 

price for feeder lambs traded 1.65% higher at R30.87/kg. The average price for dorper skin was 2.88% lower at 

R38.77/skin and merinos were 1.75% lower at R78.13/skin.  

Bullish factors 
 In terms of seasonality, mutton prices are starting to follow an upward trend as warmer temperatures 

approach. 

 Expected improvement in growing conditions/pastures will bode well with herd rebuilding, which may lead to 

the tightening of supplies. 

 
Bearish factors 
 Week on week increases of 8.7% in the number of animals slaughtered reported by RMAA

1
 was bearish. 

This however it did not stop prices from recording strong increases over the past week.  
 
 

Outlook 

Internationally, Global prices are expected to continue with its strength in response to tighter supplies. Local 

prices are expected to recover in the next few weeks as warmer temperatures are approaching.   
                                                             
1 RMAA: Red Meat Abattoir Association 



Pork market trends 

 

International 
The average weekly US pork prices were mixed 

over the past week. Carcass prices were 2.0% 

lower at US$73.71/cwt, Loin prices were 2.3% 

lower at US$78.25/cwt, Rib prices were 0.2% 

higher at US$116,68/cwt and ham was 5.9% higher 

at US$67.18/cwt.  

Bullish factors 
 Having reached their lowest point for many 

years earlier in 2016, global pork export 

prices have started to pick up more recently. 

 

Bearish factors 
 Weekly hog slaughter for the week ending 

August 20th is expected at 2.3 million, which will represent the largest weekly hog slaughter since January. 

This high slaughter will add pressure to prices.  

 Pork production is forecast to be record large going into the fourth quarter. 

 

Domestic 
Domestic prices showed some retreat the previous week due to higher volumes of animals slaughtered, but are 

expected to start gaining momentum in line with seasonality. The Absa forecast prices are as follows: Porker 

prices are 2.0% higher at R25.00/kg while Baconer prices are 1.80% higher at R23.77/kg. 

Bullish factors 
 Month on month decreases in the national slaughter numbers of 0.01% for the month of June might add 

slight support to prices. 230 415 estimated animals were slaughtered during the month of June 2016, which 

is 16 less pigs when compared to 230 431 pigs slaughtered during May 2016. 

 Prices are expected to pick up in the months to come as warmer temperatures encourage demand 

 

Bearish factors 
 Weeks on week increases in slaughtering numbers (RMAA) added pressure to market prices.  

 

Outlook 
Internationally, expectations that feed prices will weaken dramatically will help to lower the cost of production for 

pork, and encourage production.  The lower feed costs and abundant meat supplies are bearish to the pork market. 

Locally, prices can trade sideways with the possibility of an upward trend in the coming months in line with 

seasonality. Demand is expected to improve during the warmer months. 

  



 

Poultry market trends 

 

International  
Poultry prices in the US were mostly lower over 

the past week compared to the previous week. 

Whole bird prices were 0.53% lower at 

79.44USc/lb. Breasts traded 2.95% lower at 

148,00USc/lb, whilst Leg Quarters traded 

3.17% higher at 32,50USc/lb.  

Bullish factors 
 US protein consumption is expected to 

continue to increase amid lower meat 
prices 

 China is the second largest broiler meat 

consumer in the world, but production is 

expected to decline by 5% during 2016 

as a result of China’s continued import 

restrictions of grandparent stock from 

major trading partners. China is struggling with lower broiler breeding stock following bird flu restrictions. 

 

Bearish factors 
 Broiler meat will face more competition from falling pork prices and growing domestic supplies  

 Lower feed prices are expected to boost US meat production in 2017. Large soybean harvest are expected 

to improve feed prices 

 

Domestic 
The average poultry prices over the past week were mostly higher due to positivity in the market that comes with 

the approaching warm temperatures and boosted by the possibility for the export market to support prices. The 

average prices for frozen birds were 0.60% higher at R21.14/kg during the week. Whole fresh medium bird prices 

were 0.70% higher at R21.13/kg while IQF
2
 prices were 0.41% higher at R17.96/kg. RCL foods reported a drop in 

profits. The chicken business was negatively impacted by the drought, oversupply in the poultry market as a result 

of surplus domestic volumes as well as record levels of dumped imports. 

Bullish factors  
 Prices are expected to pick up momentum as demand is expected to improve. 

 Possible exports will help get rid of the abundant supplies in the market, with other product expected to be 

channeled into this market. This will hopefully bring about an opportunity for smaller producers to gain a 

share of the domestic market. 

 

Bearish factors  

 Poultry supplies remain in abundance and this is putting pressure to market prices during the time when 

consumers are also under pressure. 

 

Outlook 
Internationally, broiler meat will continue to face more competition from falling pork prices and growing domestic 

supplies. Expected broiler production can be slightly lower as a result of slower expected growth in the fourth 

                                                             
2 IQF-Individually Quick Frozen Chicken 



quarter, which can be bullish for prices.  Locally, prices remain subdued due to higher supplies in the market, but 

are expected to start improving due to better demand.  



 

 

 

 

  

kLivestock 

Prices  (R/kg) 19 

August 2016 

 

Beef 

 

 

Mutton 

 

 

Pork 

 

 

Poultry 

 

 % 

Curre

nt 

Week 

Prior 

Week 
% 

Current 

Week 

Prior 

Week % 
Current 

Week 

Prior 

Week % 
Current 

Week 

Prior 

Week 

Class A / Porker 

/ Fresh birds 
0.08 38.20 38.17 0.77 63.00 62.52 2.0 25.00 24.51 0.70 21.13 20.98 

Class C/ 

Baconer / 

Frozen  birds 

-0.23 30.34 30.41 1.30 50.0 49.36 1.80 23.77 23.35 0.60 21.14 21.01 

Contract / 

Baconer/ IQF 
0.34 38.30 38.17 1.35   63.20 62.36 1.90 24.39 23.93 0.41 17.96 17.89 

Import parity 

price 

 

-0.42 61.6 61.8 0.87 32.01 31.74 4.3 29.82 28.59 1.58 17.9 17.6 

Weaner Calves/ 

Feeder Lambs/ 

0 20.46 20.46 1.65 30.87 30.37  - -    

Specific 

Imports: Beef 

trimmings 

80vl/b/Mutton 

Shoulders/Loin 

b/in /chicken 

leg1/4 

20.83 58.00 48.00 -2.5 47.48 48.70 1.30 46.60 46.00 0 19.80 19.80 



 

Maize market trends 
 

International  
 

When ccompared to the previous week, the average US yellow maize price (Fob Gulf) closed the week 2.38% 

higher at US$172/t. However, the average derived US white maize price (FOB Gulf) closed the week 2.16% lower 

at US$162.83/t.   

 

Bullish factors 
Very strong global demand for maize will prevent the creation of large US stocks.  The upward revision on the US 

maize/corn crop was expected and thus already factored into prices.  It is too early to tell what the final US corn 

yield will be.  US producers are not in a hurry to sell and crude oil prices rebound since august 11 by 16%. 

 

Bearish factors  
It is expected that maize plantings in Argentina will expand to the expense of soybeans in the news season of 

2016/17.  Maize plantings in the USA are benefitted from favourable weather boding well for record yields in 

2016.  

Domestic 
White maize prices traded at R4264/ton on Monday 22 August and yellow maize prices traded at R3187/ton. For 

white maize, this is an increase in 3.97% week on week, and gains of 3.04% week on week for yellow maize. 

 
Bullish factors 
The white maize stock level of 500 036 tons by end of April 2017 are tight and imports of a 1 million ton of white 

maize is expected.  The rate of imports is starting to fall behind thereby providing underlying support to white maize 

prices.  Yellow maize imports are projected at 2,2 million tons. 

 
Bearish factors 
The strong rand impacts negatively on import parity prices. 

 

Outlook  
Internationally, market continues to be pressured by unchanged crop ratings for corn as well as favourable weather 

forecasts. Locally, white maize prices are set to decline in July 2017 to R2670/ton versus current prices of 

R4300/ton.  Yellow maize prices are to decline in July 2017 to R2660/ton versus current prices of R3160/ton. The 

premium is to decline from R1100/ton to R10/ton.  Currently, yellow maize prices traded at import parity. 

 
 
 
 
 
 
  



 

 

 

 
 
 
 
 
 
 
 
 
 

Yellow Maize Futures: 

22 August 2016 
Sept-16 Dec-16 Mar-17 May-17 July-17 

CBOT ($/t) 147 151 154 156 159.00 

SAFEX (R/t)  3190 3240 3130 3130 2615 

SAFEX (R/t)  
Change week on week 

(w/w)  

67 63 43 43 -44 

Sept-16 Dec-16 Mar-17 

Ask Put Call Ask Put Call Ask Put Call 

3,240 61 11 3,280 176 136 3,180 236 186 

3,200 35 25 3,240 154 154 3,140 213 203 

3,160 17 47 3,200 134 174 3,100 192 222 

White-Maize 

Futures  

22 August 2016 

Sept-16 Dec-16 Mar-17 May-17 July-17 

SAFEX (R/t) 4279 4312 3960 2935 2735.00 

SAFEX (R/t)  
Change w/w  

165 185 163 -25 -59 

Sept-16 Dec-16 Mar-17 

Ask Put Call Ask Put Call Ask Put Call 

4,320 64 23 4,360 231 183 4,000 285 245 

4,280 41 40 4,320 209 201 3,960 263 263 

4,240 24 63 4,280 189 221 3,920 242 282 



 
 
 

Wheat market trends 
 

International 
Hard red winter wheat traded 2,1% higher week on 
week at US$153.66/t (USA gulf).  
 

Bullish factors  
The import parity of wheat imported from Germany is 

RR4560/ton.  The elimination of export taxes in 

Argentina and the improved price relationship of 

wheat relative to soybeans raised profits for wheat 

farmers.  Many farmers consider to plant wheat to 

meet rotational crop requirements. 

 

Bearish factors  
Wheat plantings in Argentina increase and will be at 

the expense of maize and soybean plantings in 

2016/17. 

 

Domestic  
The weekly average SAFEX wheat spot prices trade at R4163/ton for the week ending on 19 August 2016.  The 
average wheat priced increased by 1,7% week on week.   
 

Bullish factors   
The projected imports for wheat increased marginally compared to the previous year.  It is expected that South 

Africa will need to import 1,85 million tons of wheat to in order to meet demand.  The ruling of the High Court in 

favor of the implementation of the wheat tariff is significant.  It will raise the demand for cheaper local wheat.  

Secondly, a lack of increased plantings because of the delayed implementation of the calculated wheat tariff adds 

to underlying support. 

 

Bearish factors 
The strong Rand add to the lacking underlying support for higher import parity prices.   

 
Outlook 
The ruling of the high court in favour of the implementation of the calculated wheat tariff will support wheat prices.  

However, due to the delay of three months, producers were not sufficiently and timely incentivized to increase 

plantings.  

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 



  
 
 
 

Wheat Futures      

 

22 August 2016 
Sept-16 Dec-16 Mar-17 May-17 July-17 

CME ($/t) 198 205 185 190 193.35  

SAFEX (R/t) 4312 4262 4313 N/A N/A 

SAFEX (R/t) 
Change w/w 179 164 131 N/A N/A 

Sept-16 Dec-16 Mar-17 

Ask Put Call Ask Put Call Ask Put Call 

4,360 53 5 4,300 133 95 4,360 184 137 

4,320 25 17 4,260 111 113 4,320 162 155 

4,280 8 40 4,220 92 134 4,280 142 175 

 

  



 

Oilseed market trends 

International  
 

Soybean prices 
 
Crude oil prices traded higher to reach just more 

than $50/barrel and support vegetable oil prices in 

the oilseed complex to increase.  Crude oil prices 

are supported by uncertainty.  It is questionable if 

crude oil suppliers (OPEC) and Russia will reach 

an agreement in September to curb supply.  

Animosity between Iran and Saudi Arabia makes a 

deal unlikely.  USA soybean oil prices (FOB Gulf) 

increased by 7,9% followed by increase in Brazilian 

soybean prices of 2,2% from USA$411/ton to 

USA$420/ton.  Argentina Fob soymeal prices (49% 

protein) cif Rotterdam increased by only 0,2% for 

delivery in September.  The expectation is that 

crudel oil price may trade lower than 

USA$50/barrel. 

 

Bullish factors 
Palm oil prices appreciates between 6,4% to 8,8% in the past weeks thereby supporting vegetable oil prices in the 

complex.  Furthermore, world stocks of oils and fats reduced by 4,2 million tons for the period January to August 

2016.  USA soybean export inspections are up and reached 3.95 million tons compared to 1.29 million tons a year 

before. Demand from China and the weak USA$ support export prices.  

 

Bearish factors 
USA soybean and corn production benefits from favourable weather that may lead to excellent yields in 2016.  Last 

week’s soybean and crop estimate report by the USDA was perceived bearish.   

 

Domestic  
Soybean prices traded week on week sideways and closed at R6440/ton on Monday.  
 
Bullish factors 
South Africa’s production of 750 250 tons in the 2016/17 marketing year compared to 1 070 000 tons in the 

previous marketing season is insufficient to meet demand.  The total projected demand for soybeans are 1 028 000 

tons.  South Africa needs to import 300 000 tons of soybeans by the end of February 2017.  Increased imports of 

soymeal provide underlying support.   The import parity price for soybeans is R6900/ton.   

 

Bearish factors 
The strong Rand lower the import parity for soybeans, vegetable oils and oilcake. 

Outlook 
Although the USA is expecting an excellent harvest the demand from China and increased exports of soymeal limit 

increases in ending stocks for soybeans thereby providing underlying support for global prices. The strong Rand 

limit increases on domestic soybean prices.  New season soybean prices for delivery in May 2017 trade at 

R5925/ton after reaching high of just more than R6400/ton in December 2016.  

  



Sunflowerseed prices 

 

International 
Higher week on week crude oil prices traded higher and support global sunflowerseed prices.  Sunseed prices 

trade at US$410/ton compared to US430/ton in August 2015.  Crude sunflowerseed oil prices increased by 3.7% 

and is trading at USA$840/ton.  Prices for oilcake stay unchanged.   

Bull factors 
As for soybeans palm oil prices appreciated in the past weeks thereby supporting vegetable oil prices in the 

complex.  World stocks of oils and fats reduced and USA export inspections are up.  Palm oil trade at US 775/ton 

compared to US$549/ton a year ago.  Prices of palm oil increased by more than 40%  

Bear factors  
The supply of sunflowerseed is worldwide promising for the 2016/17 season.  Production in the CIS countries 

increased by 2,2 million tons, in Argentina with 1 million ton and in the EU by 700 000 tons.   

Domestic 
Local sunflowerseed prices trade at R5960/ton on Monday.   Sunflowerseed prices trade at relatively the same 

level to marginally lower (+-R100/ton) compared to the previous week. 

Bullish factors 
Import parity prices for vegetable oil increased as crude oil prices traded higher.  The total supply of 

sunflowerseed is projected at 838 617 tons limiting growth in demand as the industry process what is produced.  

The opening stock for sunflowerseed on 1 March 2016 was the lowest level since 2012/13. Although production 

increased by 12% since the previous season to 742 750 ton the demand still outstrip supply.  The average monthly 

processed stock are 41 944 tons compared to the ten year average of 56 180 ton/month indicating the underlying 

support in sunflowerseed prices. 

Bearish factors 
The strong Rand lower the import parity for soybeans, vegetable oils and oilcake. 

Outlook 
The import parity price for sunflowerseed from the EU is R6300/ton while local prices trade at R5960/ton. New 

season prices for delivery in in March 2017 are currently R5891/ton.  Prices are expected to reach a seasonal high 

of just more than R6000/ton for delivery in December 2016.  

  



 

 

 

Oilseeds Futures 

22 August 2016 
Sept-16 Dec-16 Mar-17 May-17 July-17 

CBOT Soybeans (US $/t) 369 368 367 366 348 

CBOT Soy oil (US c/lb) 34.3 34.8 35.0 35.1 35.04 

CBOT Soy cake meal (US $/t) 327 323 317 316 314.10 

SAFEX Soybean seed (R/t) 6470 6520 6285 5930 N/A 

SAFEX Soybean seed (R/t) change w/w 45 20 40 5 N/A 

SAFEX Sunflower seed (R/t) 5920 6060 5905 5752 N/A 

SAFEX Sunflower seed (R/t) change w/w 79.00 69.00 53.00 61.00 N/A 

Sunflower Calculated Option Prices (R/t)  

Sept-16 Dec-16 Mar-17 

Ask Put Call Ask Put Call Ask Put Call 

5,960 71 31 6,100 310 270 5,940 412 377 

5,920 48 48 6,060 288 288 5,900 390 395 

5,880 31 71 6,020 268 308 5,860 369 414 

 

 
 
 
 
 
 
 
 
 
 
  



 

Wool market trends 

 

International  

The Australian wool market prices were steady 

and closed 0.08% higher at Au1298c/kg at the 

recent auction.  

Bullish factors 
 The relatively stable Australian dollar 

exchange rates set the steady tone at this 

week’s Australian wool auction. 

 A total of 31,500 bales, lower than this 

week’s volumes are expected to be on 

auction and a stronger market is expected 

in the coming week. 

 Buying by the Chinese indent operators 

continued at strength from the beginning 

of the auction and throughout Wednesday, 

which gave some support to the cotton market. 

  

Bearish factors 
 Buying eased back somewhat on the final day of the auction. 

 

Domestic 

The new sale of the 2016/17 season was on the 17
th
 of August 2016. The domestic wool market prices were lower 

at the opening auction to close at R146.81 (Clean) which is 3.5% lower than the close of sale price. The next sale 

is scheduled for 24 August 2016 where about 6 259 bales will on offer.  

Bullish factors  
 There was strong demand for medium length wool  

 Good competition on the longer and better quality wool  
 

Bearish factors  
 The recent strength in the South African Rand added a bearish tone to the cotton market. The rand 

strengthened by 9,4% against the US dollar compared with the average rate at the previous sale.  
 

Outlook 
Internationally, a stronger market is expected this coming week following reports of fresh business underway and 

outstanding orders that needs to be completed. Locally, a firm market was experienced at the first sale of the 

season. The strength in the South African rand will limit the possible strength associated with demand. 

 

  



 

Cotton market trends 

 

International 

Cotton prices traded 7.11% lower over the past 

week and closed at US66,94c/lb.  

Bullish factors   
 Declines of global cotton production are 

currently supporting the cotton market.  

 Brazilian cotton prospects were cut by 

Brazilian producer's association Abrapa by 

20% y/y due to drought damage.  

 USDA has reduced Pakistan's 2016/17 cotton 

production forecast to 8million bales. Growers 

have sown more maize and sugarcane this 

season and reduced cotton acreage as these 

crops benefit from tariffs that protects the 

domestic market prices from the international market. Cotton producers face lower prices and competition 

from cotton imports.   

 

Bearish factors 
 Improved West Texas and Indian rainfall is highly favourable for production 

 The USDA bureau in Dakar forecast increasing crops in the main West African cotton growers, Burkina Faso, 

Mali, Cote d'Ivoire, Senegal, and Chad, despite the abandonment of genetically modified seeds. Production 

across the countries is expected at 1.9m tons in 2016/17, an increase of 24% year on year following an 

unfavourable season last year. 

 

Domestic 

SA cotton prices traded 2.99% lower to close at R23.09/kg. The decreases in prices were in line with the strength 

of the South African currency over the past week. 

Bearish factors 
 The week on week strengthening of the currency by 0.15% is bearish to market prices.  

 

Outlook 
Internationally, improved rainfall in West Texas and India is beneficial for cotton production, but expected declines 

of global cotton production may add a bullish tone. Locally, the strength in the South African currency is adding 

pressure to prices. 
  



 

 

Fibres Market Trends  

Week ending 19 August 2016 

Wool prices % 

SA 

prices 

(c/kg) 

% 

Australian 

prices 

(SA c/kg) 

% 

Australian 

Future - Sep 

2016 

(AU$/kg) 

% 

Australian 

Future Dec – 2016 

(AU$/kg) 

Wool market indicator -3.45 14681 -0.63 13327  -  - 

19μ micron -4.75 15681 -0.93 15196 -1.03       14.40  1.06       14.25  

21μ micron -1.42 15435 -1.52 14874 -1.42       13.90  -0.37       13.35  

Cotton prices 

 

 SA 

derived 

Cotton  

(R/kg)  

 New York  A-

Index 

(US$/kg)  

 New York 

future Oct-

2016 

(US$/kg)  

 New York future 

Dec-2016 

(US$/kg)  

Cotton Prices -2.99 23.10 -2.85 1.73 -3.89 1.51 -3.97 1.52 

 
 

 

 

 

 

 

 

 

 

 

 

 

  



 

Vegetable market trends 
 

Vegetable Prices: Fresh Produce Market 

(Averages for the Pretoria, Bloemfontein, Johannesburg, Cape Town and Durban markets)  
 

Week ending    

19 Aug 2016 

Difference 

in weekly 

prices 

This 

week’s 

Average  

Price (R/t) 

Previous 

week’s 

Average  

Price (R/t) 

Difference 

in weekly 

volumes 

This week’s 

Total  

Volumes (t) 

Previous week’s 

Total  

Volumes (t) 

Cabbages -10% 1737 1935 6% 1616 1527 
Carrots -17% 2507 3006 10% 1920 1745 
Onions -4% 5613 5875 7% 5492 5118 
Potatoes -9% 3748 4121 15% 14604 12652 
Tomatoes 10% 3355 3045 -14% 4815 5583 

 

 

Vegetable outlook 
The next few weeks prices are expected to 
move sideways to downwards. The market can 
expect to see vegetable volumes increasing 
and prices decreasing over the next few 
weeks. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

  



 
 
 

Fruit market trends 
 

Fruit Prices: Fresh Produce Market 

(Averages for the Pretoria, Bloemfontein, Johannesburg, Cape Town and Durban markets)  

Week ending    

 

19 Aug 2016 

Difference 

in weekly 

prices 

This 

week’s 

Average  

Price (R/t) 

Previous 

week’s 

Average  

Price (R/t) 

Difference 

in weekly 

volumes 

This week’s 

Total  

Volumes (t) 

Previous week’s 

Total  

Volumes (t) 

Apples 1.0% 6832 6764 7.8% 2215 2054 

Avocados 3.0% 10657 10342 -10.7% 421 472 
Peppers -17.6% 8916 10824 6.2% 861 811 
Bananas 2.2% 8233 8056 12.7% 1882 1670 

 
 
 
 

Disclaimer:  Although everything has been done to ensure the accuracy of the information, Absa Bank 

takes no responsibility for actions or losses that might occur due to the usage of this information. 

Absa Agri-Business 
Karabo.Takadi@absa.co.za  
Wessel.Lemmer@absa.co.za  

 


