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Investors to focus on budget speech 

The Rand continued to recover from a low of R16.81 on 20 January to a 7-week high of R15.25 to the USA$.  The 

release of higher than expected inflation data lead to a hike in the interest policy rate by 50 basis points in the last 

week of January. Commodity prices rebound and fears for a further rate hike by the Federal Reserve start to fade.  If 

Treasury’s commitment to fiscal consolidation is demonstrated clearly in the budget speech on Wednesday the risk of 

a further downgrade in June may ease.  The Rand may continue to strengthen.  If the budget speech disappoints, the 

Rand will surrender some of its gains.  A strengthening rand lead to lower prices for agricultural commodities and 

imported production cost items.           

Contact us at Absa Agri-business: 
Karabo.Takadi@absa.co.za 
Julie.Hayward@absa.co.za 
Wessel.Lemmer@absa.co.za 

mailto:Julie.Hayward@absa.co.za
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Beef market trends 
 

International 
New Zealand steers traded at the same price 
of NZ$473 and cows at NZ$298 per head 
respectively compared to a week ago. In the 
US, beef prices for the week were mixed as 
follows: Top side was 3.42% lower at 
$251,38cwt, Rump was 1.23% higher at 
$316,51/cwt and Strip loin was 0.39% lower at 
$538,22/cwt, Chuck traded 0.45 higher at 
$282,77/cwt, Brisket traded 8.73% lower at 
$209,92/cwt. 

 

Bullish factors 
 Low New Zealand and Australian 

supplies are keeping prices strong 

 In New Zealand, demand exceeds 
supply across the country which 
supports prices. 

 Australia's major indicator of cattle 
prices increased to a new record level due to tightening supplies. 

 Strong demand at auctions in Queensland and New South Wales in Australia supported prices  

 Australian producers are looking to boost their herd numbers after recent rain, which support prices 

  

Bearish factors 
 Higher beef prices raises concerns for demand.  

 

Domestic 
The forecast beef prices over the past week were as follows: Class A prices were 0.47% higher at R38.20/kg, Class C 
prices were 0.38% higher at R31.40/kg. The average weaner prices increased to R21.59/kg. The average hide price 
was slightly lower over the past week at R13,76/kg green. NB* Hide prices are determined by the average of RMAA 
and independent companies. 
 

Bullish factors 
 Beef prices over the past week increased due to the impact of the drought. During drought, more animals are 

marketed which leads to temporary oversupply. After that, supplies become constrained which is support 
prices.  

 The upcoming Easter holidays will support prices 

 Week on week,  slaughtering numbers declined by 31%, according to (Red Meat Abattoir Association) RMMA
1
 

data 
 

Bearish factors 
 Consumers are under pressure and might switch to cheaper proteins like pork and poultry.  

 Recent rains will help to some extend to improve pasture conditions. 
 

Outlook 
Internationally, low New Zealand and Australian supplies can continue to support prices and improved demand during 
Easter. Locally, beef prices have been increasing in recent weeks. Prices can continue with this trend due to the 
impact of drought. 
 

                                                   
1
 RMMA- Red Meat Abattoir Association 

2
 AMIE- Association of Meat Importers and Exporters of SA 
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Mutton market trends 
 

International 
The New Zealand lambs traded lower this week 
compared to last week and mutton prices were 
higher.  Lamb prices closed lower this week at 
NZ$68.9/head for 15kg. Ewe prices closed higher 
compared to last week at NZ$46.30/head for a 
21kg ewe. The import parity price for lamb was 
2.77% lower at R53.52/kg while the import parity 
price for mutton was 2.21% lower at R30.62/kg.  
  

Bullish factors  

 UK exports are expected to increase during 
2016, which could help counterbalance the 
impact of improved supplies.  

 Tighter supplies from both New Zealand and 
Australia are supportive to the already lower 
prices. 

Bearish factors 
 UK sheep industry expects another year of high supplies, which could bring competition to lamb markets.  

 International lamb markets remain soft due to less demand.  

 

Domestic  
Mutton prices over the past week increased. Class A was 0.83% higher at R61.10/kg and Class C was 0.80% higher 
at R45.44/kg this week. The average price for feeder lambs is higher at R29.77/kg. The average price for dorper skin 
was slightly lower at R76.50/skin and merinos were higher at R96.02/skin.  
 

Bullish factors 
 Prices increased faster than expected on the back of low supplies.  

 The current lower supplies of slaughter sheep lead to increased prices in the medium term.  

 The upcoming Easter holidays will support prices 
 

Bearish factors 
 Recent rains will help to some extend to improve pasture conditions. 

 Following three consecutive years of global surplus, feed costs remained low which supports higher production 
 

Outlook 
Internationally, tighter supplies from both New Zealand and Australia will support prices in the medium term. Locally, 
mutton prices are expected to remain supported due to the impact of the drought. 
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Pork market trends 
 

International 
The average weekly US pork prices were mostly 

lower over the past week. Carcass prices were 

0.79% lower at US$75.70/cwt, Loin prices were 

2.18% lower at US$79.10/cwt, Rib prices were 

1.25% higher at US$142,57/cwt and ham was 3.82% 

lower at US$54.83/cwt.   

 

Bullish factors 
 Improved demand towards Easter. 

 Better demand is expected for cheaper 
proteins like pork. 
 

Bearish factors 
 Pork Production is higher than last year levels. 

 Feed prices remain low which supports pork 
expansion. 

 Pork consumption usually trends seasonally lower post the lunar holiday period. 

 

Domestic 
Domestic prices were mixed over the past week. Porker prices were 0.17% lower at R23.94/kg while Baconer prices 
were 0.43% higher at R23.10/kg. 

 
Bullish factors 

 Pork prices may gain support from the higher beef and mutton prices. 

 Better demand for alternative proteins might support pork prices. 
 

Bearish factors 
 The Rand has strengthened week on week, which pressure prices 

 

Outlook 
Internationally, overall hog supplies remain ample, and consumption tends to be lower post the lunar holiday period. 
Locally, prices can follow an upward trend due to higher meat prices. 
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Poultry market trends 
 

International  
Poultry prices in the US were mostly lower over 
the week compared to the past week. Whole 
bird prices were 0.22% lower at 81.80USc/lb. 
Breasts traded 5.83% lower at 97,00USc/lb but 
Leg Quarters traded 3.23% higher at 
32,00USc/lb.  
  
Bullish factors 

 Price support from recovering red meat 
markets 

 Globally, poultry consumption is 
increasing due to increases in demand. 
 

Bearish factors 
 Global poultry meat exports will remain 

highly affected by avian influenza (AI) 

 Higher broiler production continue to add 
pressure to prices 

 

Domestic 
The average poultry prices over the past week were mixed for the different categories. The average price for frozen 
birds was slightly lower or 0.04% lower at R23.21/kg during the week. Whole fresh medium bird prices were 0.04% 
lower at R23.54/kg while IQF prices were 1.47% higher at R18.70/kg.  
 

Bullish factors  
 Prices may increase towards Easter due to better demand during that time. 

 It seems poultry prices may gain underlying support from the higher beef and mutton prices. 
 

Bearish factors  
 According to seasonality, poultry prices tend to remain under pressure through February and only increase 

towards Easter. 

 Shipments under Agoa are underway; AMIE
2
 indicated that poultry is on the water and should be here before 

month end. 
 

Outlook 
Internationally, broiler supplies remain large, but improved consumption can help absorb these large supplies. Locally, 
prices are expected to move sideways in line with seasonality. Prices may receive underlying support from higher beef 
and mutton prices also improve due to better demand towards Easter period.  
 

 

 

 

 

 

 

 

                                                   
2
 AMIE- Association of Meat Importers and Exporters of SA 
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Livestock Prices  

(R/kg) 
19 February 2016 

 

Beef 
 

 

Mutton 
 

 

Pork 
 

 

Poultry 
 

 % 
Current 
Week 

Prior 
Week 

% 
Current 
Week 

Prior 
Week 

% 
Current 
Week 

Prior 
Week 

% 
Current 
Week 

Prior 
Week 

Class A / Porker / 

Fresh birds 
0.47 38.20 38.02 0.83 61.10 60.60 0.17 23.94 23.98 -0.04 23.54 23.55 

Class C/ Baconer 
/ Frozen  birds 

0.38 31.40 31.28 0.80 45.44 45.08 0.43 23.10 23.00 -0.04 23.21 23.22 

Contract / 
Baconer/ IQF

3
 

1.42 38.50 37.96 1.51 61.34 60.43 0.13 23.52 23.49 1.47 18.70 18.43 

Import parity 
price 

 
-2.7 53.02 54.46 -2.2 30.62 31.31 -4.8 29.57 31.05 -1.28 19.56 19.48 

Weaner Calves/ 
Feeder Lambs/ 

0.75 21.59 21.43 1.78 29.77 29.25  - -    

Specific Imports: 

Beef trimmings 
80vl/b/Mutton 

Shoulders/Loin 

b/in /chicken 
leg1/4 

0 59.00 59.00 -2.8 52.50 54.00 0 46.60 46.60 1.27 20.00 19.75 

 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
                                                   
3
 IQF- Individually Quick Frozen Chicken 
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Maize market trends 

International  
When compared to the previous week, the average US yellow maize price (Fob Gulf) closed the week 2.74% lower at 
US$159.11/t. When compared to the previous week, the average US white maize price (Fob Gulf) closed the week 
2.81% lower at US$168.37/t.  
 

Bullish factors 
 Due to the high pace in exports Brazil corn stocks get depleted supporting local prices in Brazil 

 Elimination of export restrictions (taxes and quotas) in Argentina and the devaluation of the peso should 
support Argentinean export prices 

Bearish factors 
 In the USDA’s monthly Grain Stocks report the corn ending stocks were estimated higher.  

 Weather in South America remains good for growing condition, however should the rain continue harvesting 
maybe affected. 

 The offering of feed wheat at low prices is creating serious competition for corn, with plenty of world grade feed 
wheat available. 

 The weakening currencies of the major corn producing countries boosted exports thereby reducing the demand 
for US corn globally.  USA exports fell by 25% on the year. 

 A strong Dollar and an unlikely interest rate hike by the Federal Reserve. 

 Year on year increases in corn exports from Brazil reached 9.1 million ton between September 2015 and 
January 2016. 

 The liberalization of the Argentine corn market increase the profitability of corn growing which may boost future 
production in the long term.     
 

Outlook  

The weather conditions in South America remains good for growing conditions which could continue to put pressure 
on international prices given that the forecast for high rainfall and flooding in Argentina does not lead to crop 
damages. 
 

Domestic 
The week on week spot price for yellow maize traded 4.92% lower to R3 540/t on Monday. The week on week spot 
price for white maize traded 0.46% higher at R4 975/t on Monday. White maize traded R206/t higher than that of 
yellow maize week on week.  
 
Bullish factors 

 Uncertainty with regard to the 2015/16 final harvest.  The revised CEC crop production forecast will be 
published on 25 February.   

 Stakeholders are expecting a lower production forecast of 6.9 million tons compared to the previous forecast of 
7.4 million tons.  Private forecasts range between 6.1 to 7.4 million tons.  

 The area planted is expected to reach 1.9 million hectares.  Private forecasts range between 1.7 to 2 million 
hectares. 

 A disappointing budget speech this coming Wednesday with insufficient short term outcomes to turn the 
economy may lead to a weakening Rand.  Especially if a credit downgrade in June is due.. 

 
Bearish factors 

 The weekly average exchange rate strengthened to R15.63US$ compared to R15.95/US$ the previous week. 
This is the 4

th
 consecutive week that the rand has strengthened to the dollar. A strong rand leads to lower 

commodity prices. 

 A budget speech this coming Wednesday with positive short term outcomes for the economy may lead to a 
strengthening Rand.  Especially if a credit downgrade in June is avoided. 
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Outlook  
Rainfall over the maize production areas remains an important factor in the coming weeks, there is rain forecasted in 
the eastern regions in the coming weeks. The budget speech will determine the future direction of the Rand.  We 
expect a supporting budget speech that will support the Rand to strengthen in the short term.  
 
 

 
 

 

 
 
 
 
 

Yellow Maize Futures: 

22 February 2016 
Mar-16 May-16 July-16 Sept-16 Dec-16 

CBOT ($/t) 159 160 162 166 169 

SAFEX (R/t)  3540 3404 3408 3444 3472 

SAFEX (R/t)  
Change week on week 

(w/w)  

-183 -80 -33 -34 -36 

Mar-16 May-16 Jul-16 

Ask Put Call Ask Put Call Ask Put Call 

3,580 45 5 3,440 152 116 3,440 203 171 

3,540 19 19 3,400 130 134 3,400 181 189 

3,500 5 45 3,360 111 155 3,360 161 209 

White-Maize 

Futures  

22 February 2016 

Mar-16 May-16 July-16 Sept-16 Dec-16 

SAFEX (R/t) 4975 4925 4930 4977 4978 

SAFEX (R/t)  
Change w/w  

23 27 94 120 106 

Mar-16 May-16 Jul-16 

Ask Put Call Ask Put Call Ask Put Call 

5,020 55 10 4,960 210 175 4,980 295 245 

4,980 30 25 4,920 189 194 4,940 273 263 

4,940 13 48 4,880 169 214 4,900 253 283 
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Wheat market trends 
 

International 
Hard red wheat traded 2.54% higher week on 
week at US$189.04.  
 

Bearish factors  
 Egypt rejected another shipment this 

time wheat from Canada due to the 
wheat containing too much Ergot. 

 The strong US Dollar continues to 
weigh on the US’s ability to compete on 
the international wheat market.  

 France’s wheat crop conditions were 
rated 94% good which is 3% higher 
year on year.  

 Argentina and the Black sea region 
have a competitive edge on the global 
market due to their weak currencies 
and ample supplies 

 

Domestic  
The SAFEX wheat spot prices on Monday increased from last week’s levels and traded at R4696/t which is 0.73% 
higher week on week.  
 

Bullish factors 
 The South African wheat prices received  support from the higher US wheat prices.  

 There is  uncertainty regarding the publication of the wheat import tariff as the market has entered the 12
th
 

week after the  tariff triggered to be due for an increase..  
 

Bearish factors 
 Strengthening of the rand to the US dollar by 0.46% week on week as on 19 February. 

 As of the 12
th
 of February 88% of the total crop estimated had been delivered, which brings the total producer 

deliveries of wheat for the season to date at 1.334 million tons with available supply in the short term  

 The total wheat imports for the week ending 12th of February was 73 823 tons. The cumulative wheat import 
figures for the season so far is 852 777 tons. 
 

Outlook 
Internationally wheat prices are expected to remain under pressure due to the surplus on the global market. The crops 

coming out of dormancy in the Northern hemisphere are looking good. Local prices are expected to remain firm as a 

result of the weak exchange rate to the US dollar and a high import tariff.  The budget speech will direct the Rand 

impacting import parity and wheat prices to either increase or decrease in the short term.  
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Wheat Futures      

22 February 2016 Mar-16 May-16 July-16 Sept-16 Dec-16 

CME ($/t) 183 185 188 209 214 

SAFEX (R/t) 4696 4765 4788 n/a 4498 

SAFEX (R/t) 
Change w/w 

34 36 19 n/a 4 

Mar-16 May-16 Jul-16 

Ask Put Call Ask Put Call    

4,740 45 1 4,800 121 86 4,820 161 129 

4,700 15 11 4,760 100 105 4,780 140 148 

4,660 2 38 4,720 81 126 4,740 121 169 
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Soybean market trends 
International  
CBOT soybean prices traded Friday week on week 0.8% higher at US$323/t. Soya meal traded at US$264/t, which is 
0.5% higher compared to the previous week while soya oil traded 1.7% higher at US$31.7/ton  Brazil soybean prices 
(cif Rotterdam) increased on a week by week basis by 2,7% to US$ 374/ton.  Similarly soybean prices from a US 
origin increased by 1.9% to US$ 373/ton.   Soybean oil prices in Argentina increased week on week by 0.9% to 
US$691/ton while soybean pellet (47%) prices in Argentina increase by 1,7% to $304/ton.       
      

Bullish factors 
 USA soybean exports and crushing’s in January declined sizably.   

 Vegetable oil prices are supported by higher palm oil prices due reduced palm oil production in January and 

strengthening energy markets. 

 Short covering and lack of producer selling in the USA support prices.     

Bearish factors 
 Uncertainty on the size of the new season Brazilian soybean crop. Estimates range between 98 – 103 million 

tons versus 97 million tons last year 

 Higher crushing’s and exports expected in South America. 

 Exports of soymeal was boosted during January by large Argentine shipments estimated at between 1 to 1,2 

million tons in January.  

Domestic  
The average domestic soybean spot prices traded 4.6% lower at R6 565/t in comparison to the previous week.  
 

Bullish factors 
 The soybean crushing industry is currently under pressure and is operating at a negative crushing margin.  The 

rate of crushing is declining due to insufficient soybean stocks. 

 A weakening Rand will increase the import cost of soy oilcake from Argentina.  Eyes are on the budget speech 
on Wednesday 

 
Bearish factors 

 Strengthening rand may put pressure on local prices. A strong Rand will decrease the import cost of soy oilcake 
from Argentina.  Eyes are on the budget speech on Wednesday 

 Crushing margins of crushers are under pressure. 
 

Outlook 
Internationally the soybean prices are expected to move sideways to lower. The export demand of US soybeans is 
expected to decline as a result of the expected higher supplies from South America. Locally due to the strengthening 
rand and our expectations that the budget speech will not disappoint and the lower international prices, local soybean 
prices are expected to remain under pressure.  
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Sunflower seed market trends 
 

International 
EU sunflower seed prices (cif Amsterdam) 
decreased sharply week on week by 4,2% to US$ 
455/ton while fob Black sea prices declined by 
1,2% to US$405/ton.  Similarly the price for EU 
rapeseed in Hamburg declined by 1,3% while 
rape meal prices declined by 3,8%.  Olive oil 
prices in Spain also declined by 6,1% to USA$ 
3623/ton.  While Palmoil prices increased those of 
Palmkern 21/23% cif Rotterdam declined by 8, 
1%.       
 

Bullish Factors 
 Crushing of major oilseeds reached a 

seasonal low in Russia during January.  
Crushing will stay depressed before 
recovering in March/April on account of 
sunflower seed oil.   

 Above normal rainfall and flooding may cause crop damage in Argentina.  In Argentina only 27% of the 
sunflower seed crop was harvested by 18 February. 
 

Bearish Factors 
 Due to the removal of the export tax it is expected that sunflower seed exports by Argentina will increase to 200 

000 – 300 000 tons. 

 The removal of the Argentine export tax boosted farmer selling as well as crushing above levels reached the 
previous year.    

 Argentine sunflower seed oil and meal exports may increase to 80 000 tons and 70 000 tons mainly to India 
and China during February.  

 Poor crushing margins in the Black sea region and EU put prices under pressure.  
 

Domestic  
The average domestic sunflower seed spot prices traded 6.8% weaker at R7 549/t in comparison to the previous 
week. 
 

Bullish Factors 
 As a result of the strong international prices, local sunflower seed prices are at record prices levels.    

 The demand of sunflower seed currently exceeds that of supply. 
 

Bearish Factors: 
 The CEC report estimated the area planted of sunflower higher than expected by 7% to 617 000 hectares. 

 

Outlook 
Internationally the sunflower seed prices are expected to remain strong. The Russian government is considering 

imposing an excise tax. Locally the higher prices of international vegetable oil, will support local sunflowerseed prices  
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Oilseeds Futures 

22 February 2016 
Mar-16 May-16 July-16 Sept-16 Dec-16 

CBOT Soybeans (US $/t) 324 325 327 327 329 

CBOT Soy oil (US c/lb) 31.5 32.0 32.1 32.1 32.4 

CBOT Soy cake meal (US $/t) 265 266 269 271 274 

SAFEX Soybean seed (R/t) 6565 6000 6075 6180 6240 

SAFEX Soybean seed (R/t) change w/w -315 -240 -200 -700 n/a 

SAFEX Sunflower seed (R/t) 7549 6838 6555 6615 6707 

SAFEX Sunflower seed (R/t) change w/w -550 -167 -195 -174 -228 

SAFEX Sorghum (R/t) 4080 n/a 3650 n/a n/a 

SAFEX Sorghum (R/t) change w/w 160 n/a 0 n/a n/a 

Sunflower Calculated Option Prices (R/t)  

Mar-16 May-16 Jul-16 

7,580 53 22 6,880 289 247 6,600 381 336 

7,540 31 40 6,840 267 265 6,560 359 354 

7,500 16 65 6,800 247 285 6,520 338 373 
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Wool market trends 
 

International  
The Australian wool market prices strengthened slightly this week. The Australian wool market prices closed slightly 
higher at Au 1285c/kg or 0,08% higher at the recent auction.  
  

Bullish factors 
 STRONG demand for wool over the week 

sustained prices through foreign exchange 
changes. 

 Less bales were offered week on week. 

 Expected demand from China after their Lunar 
New Year Holidays will support prices. 
 

Bearish factors 
 More offerings are expected at next week’s 

auctions which could pressure the market. 
 

Domestic 
The wool market prices were slightly higher over the past week and close at R155.94 (Clean) which is 0.35% higher 
than the previous week’s price. Note* The last sale was on the 17th of February, and the next sale is expected to take 
place on the 24th of February, where approximately 6620 bales will be offered for sale. 
 

Bullish factors  
 Volumes on offer were small, and that brought about competition in the market. 

 There was continued solid demand for good quality wool 

 
Bearish factors  

 The strengthening currency had negatively affected prices. 

 

Outlook 
Internationally, the currency movement in Australia must influence demand. Expected demand from China after their 
Lunar New Year Holidays may support prices.  Locally, the impact of drought may continue to be supportive to market 
prices due to lower production as a result of lower yields. 
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Cotton market trends 
 

International 
Cotton prices traded 0.28% higher over the past week 
and closed at US58,28c/lb.  
 

Bullish factors 
 China is targeting a 6.5% reduction in cotton 

cultivation in its top growing region of 
northwestern Xinjiang this year. 

 The lower cotton prices can encourage new 
buying activity. 
 

Bearish factors 
 China attempts to create favourable conditions by 

reducing cotton cultivation, in order to a release of 
some of its huge state stocks. 

 Bigger global stocks amid lower demand 

 

Domestic 
SA cotton prices traded lower by 1.12% to close at R22.90/kg. The decreases in prices are in line with the stronger 
currency. 
 

Bearish factors:  
 The strengthening Rand continued to put pressure on cotton prices 

 

Outlook 
Internationally, bigger global cotton stocks are weighing on market, but demand in the market might be favourable. 
Locally, cotton prices will continue to be influenced by the direction of the currency. 
 

Fibres Market Trends  

Week ending 19 February 2016 

Wool prices % 

SA 

prices 

(c/kg) 

% 

Australian 

prices 

(SA c/kg) 

% 

Australian 

Future - Mar 

2016 

(AU$/kg) 

% 

Australian 

Future May – 2016 

(AU$/kg) 

Wool market indicator 0.35 
15594 

-0.62 
14393 

 -  - 

19μ micron -0.61 17080 -1.22 16100 1.22 14.09 1.25 13.79 

21μ micron -1.34 15453 -0.86 15607 1.87 13.65 1.91 13.35 

Cotton prices 

 

 SA 

derive

d 

Cotton  

(R/kg)  

 New York  

A-Index 

(US$/kg)  

 New York 

future Mar-

2016 

(US$/kg)  

 New York future 

May-2016 

(US$/kg)  

Cotton Prices 
 

-1.12 22.90  

 
0.57             1.47  

 
2.39             1.32  

 
2.03             1.32  
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Vegetable market trends 
 

Vegetable Prices: Fresh Produce Market 

(Averages for the Pretoria, Bloemfontein, Johannesburg, Cape Town and Durban markets)  
 

Week ending    

19 February 

2016 

This 

week’s 

Average  

Price (R/t) 

Previous 

week’s 

Average  

Price (R/t) 

Difference 

in weekly 

average 

price  

This week’s 

Total  

Volumes (t) 

Previous 

week’s 

Total  

Volumes (t) 

Difference 

in weekly 

average 

Volumes 

Cabbages 4114 4623 -11% 1137 1007 13% 

Carrots 4286 4616 -7% 1567 1537 2% 

Onions 4249 4737 -10% 5468 5733 -5% 
Potatoes 5485 6389 -14% 10692 10364 3% 
Tomatoes 5994 6560 -9% 3967 3754 6% 

 

Vegetable outlook 
 

The volumes of tomatoes, carrots, 
cabbages, onions and potatoes have been 
severely affected by the drought conditions 
last year (there is a lag effect). The 
vegetable market works on 5 month cycles. 
So the marketable plantings severely 
affected by the drought from October 
onwards are not available now and thus 
upward pressure on prices is the result. 
Currently the only producers planting are 
those with irrigation (rivers/dams) and the 
water tables are low. The small plantings 
will affect the marketable product going 
forward where the smaller plantings last 
year will affect marketable product in 
May/June/July etc. If there are consistent 
rains and a fairly hot winter the market can 
expect to see volumes increasing and 
prices reducing by around 
October/November 2016. 
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Fruit market trends 
Fruit Prices: Fresh Produce Market 

(Averages for the Pretoria, Bloemfontein, Johannesburg, Cape Town and Durban markets)  

Week ending    

19 February 

2016 

Difference 

in weekly 

prices 

This 

week’s 

Average  

Price (R/t) 

Previous 

week’s 

Average  

Price (R/t) 

Difference 

in weekly 

volumes 

This week’s 

Total  

Volumes (t) 

Previous 

week’s 

Total  

Volumes 

(t) 

Apples 7627 7528 1% 1900 2090 -9% 
Avocados 21422 28412 -25% 238 162 47% 

Peppers 10866 12065 -10% 645 627 3% 
Bananas 6737 6467 4% 2977 3225 -8% 

 

Export Table Grapes 
 
The grapes grown along the Orange River have mostly been harvested as a result of the good weather. The year on 
year wholesale and retail prices have followed their normal downward trend after Christmas. The total exports of 
grapes in the first month of 2016 have increased by 5% year on year. The Thailand market was reopened for South 
Africa’s grapes in January 2016. Egypt is expected to increase their import tariff on various fresh produce products 
including grapes in order to increase their local production.  
 

 

Ostrich market trends 
Meat price (R) for 42kg % change 22-Feb 15-Feb 

Exports -0.16% 43.3 43.37 

Heat treated -0.15% 32.73 32.78 

Domestic  0.00% 11.61 11.61 
 

Average skin price 0.48% 1561.59 1554.18 

 

Note: There has been an outbreak of low pathogenic avian influenza (H5N2 strain) on commercial ostrich farms 
in the Western Cape Province. 
 

 

Absa Agri-Business 
Karabo.Takadi@absa.co.za  

Julie.Hayward@absa.co.za 
Wessel.Lemmer@absa.co.za 
 

Disclaimer:  Although everything has been done to ensure the accuracy of the information, Absa Bank 
takes no responsibility for actions or losses that might occur due to the usage of this information. 
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