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Wheat tariff to trigger! 
Due to the lower US No 2 Hard Red Winter (HRW) wheat price, the wheat tariff is due to trigger to an estimate of 
R1600/ton. The current wheat tariff is R1224/ton. In order for the new calculated wheat tariff to be applicable an 
industry role player needs to submit an application to International Trade Administration Commission of South Africa 
(ITAC). This implies an increase of almost 30%. This means that the wheat tariff will constitute more than 31% of the 
domestic wheat price if the applicant is successful. The Department of trade and industry is expected to receive 
objections from role players in the industry that the wheat tariff formula unintentionally increased the wheat price due 
to the unexpected decline in Rand. It is therefore doubtful whether an applicant will be successful unless they motivate 
strongly. If the Rand was at the same levels as the previous year, the wheat tariff would only have reached the level of 
R1319/ton. 
 

Contact us at Absa Agri-business: 
Karabo.Takadi@absa.co.za 
Julie.Hayward@absa.co.za 
Wessel.Lemmer@absa.co.za 

mailto:Julie.Hayward@absa.co.za
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Beef market trends 
 

International 
New Zealand steers traded higher or 1.63% higher at 
NZ$499 and cows were 6.88% higher at NZ$342 per 
head respectively compared to a week ago. In the US, 
beef prices for the week were mostly higher as follows: 
Top side was 2.64% higher at $221,83cwt, Rump was 
3.82% higher at $334,11/cwt and Strip loin was 1.29% 
higher at $635,77/cwt, Chuck traded 2.56% higher at 
$221,51/cwt, Brisket traded 10.57% higher at 
$229,75/cwt. 

 

Bullish factors 
 Beef prices seasonally are higher around 

Memorial Day. Memorial Day demand and the 
general increase in meat consumption over the 
spring and early summer can support prices. 
Memorial Day will be on the 30

th
 of May 2016. 

 In New Zealand, prices are expected to be supported as supplies lessen with the approach of winter. 
 

Bearish factors 
 The recent strength of the US dollar against currencies of major trading partners weighed on livestock markets. 

A stronger dollar tends to hurt cattle and pig markets, since the commodities become more expensive to foreign 
buyers. 

 The USDA's
1
 May Cattle on Feed report indicated that there were 1.3% more cattle on feed than a year ago. 

The number of cattle placed into US feedlots in April increased by 7% from a year ago. This is way more than 
analysts predicted. 

 

Domestic 
The forecasted Absa beef prices are as follows: Class A prices are 0.13% lower at R38.10/kg, Class C prices are 
0.58% higher at R27.95/kg. The average weaner prices were sideways at R19.61/kg. The average hide price was 
slightly higher over the past week or 2.55% higher at R14,87/kg green. International markets seem to be bearish 
currently, and this should start to add some pressure on the domestic market. NB* Hide prices are determined by the 
average of RMAA and independent companies. 
 

Bullish factors 
 Prices are expected to be supported in the next few months due to the aftermath of the drought. Prices 

normally start to pick up again in August towards the end of the year. 
 

Bearish factors 
 The USDA has confirmed that the first shipment of US beef recently arrived in South Africa following the 

reopening of the South African market earlier this year. This will add to supplies in the local market and can 
therefore add pressure to market prices. 
 

Outlook 
Internationally, the beef market is expected to get some support in the short term in line with seasonality. In the 
medium term, a bearish tone will come from the cattle on feed report which showed more cattle placed into feedlots. 
Locally, prices are expected to remain bearish in line with seasonality.  
 
 

                                                      
1
 USDA- US Department of Agriculture 
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Mutton market trends 
 

International 
The New Zealand lamb prices traded higher this week 
compared to last week and mutton prices also traded 
higher. Lamb prices closed strong this week or 2.21% 
higher at NZ$74.1/head for 15kg lamb. Ewe prices 
closed 0.63% higher compared to last week at 
NZ$47.80/head for a 21kg ewe. The import parity price 
for lamb was 3.31% higher at R59.03/kg while the 
import parity price for mutton was 1.79% higher at 
R32.37/kg. 
  

Bullish factors  

 Slight improvement in lamb prices across New 
Zealand. A combination of tighter supplies and 
improving global prices are supportive to prices. 

 Expected improvement in New Zealand’s market 
prices in response to shortages in the Middle 
East, and the Chinese market moving into its biggest consumption period. 

 Limited supplies are expected in New Zealand during the month of June. Producer prices are expected to 
increase steadily, although at a slow pace from this point onwards. 

 New Zealand’s sheep numbers continue to decline and currently sit at 29.1 million, as poor returns and drought 
take their toll. 

 

Domestic  
Forecasted Absa mutton prices declined as follows. Class A is 0.56% lower at R56.45/kg and Class C is 0.33% higher 
at R39.98/kg this week. The average price for feeder lambs traded sideways at R28.11/kg. The market has reported 
limited supplies of feeder lambs currently. The average price for dorper skin was 10.99% lower at R54.09/skin and 
merinos were 5.88% lower at R86.98/skin.  
 

Bullish factors 
 Weeks on week decreases in slaughtering reported by RMMA may have been supportive to market prices. 

  

Bearish factors 
 Slow growth in consumer spending, higher food inflation and higher interest rates will add pressure to long term 

demand prospects.  
 

Outlook 
Internationally, global lamb prices are steadily improving. A combination of tighter supplies and improving global prices 
are supportive to prices. An agreement between New Zealand and China to allow future trade in higher-value New 
Zealand chilled meat exports, a slowdown in China's rate of sheep slaughter and reduced supplies in New Zealand 
and Australia due to a lower sheep flock are expected to support market prices.  
Locally, the seasonal reduction in demand during the winter months might also add pressure to short term prices, as 
colder temperatures don’t support outdoor grilling. Month end buying might limit the declines. 
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Pork market trends 
 

International 
The average weekly US pork prices were mostly 

higher over the past week. Carcass prices was 

0.88% higher at US$82.89/cwt, Loin prices were 

4.51% higher at US$92.22/cwt, Rib prices were 

5.58% higher at US$158,02/cwt and ham was 

1.85% lower at US$61.38/cwt.   

 

Bullish factors 
 Barbecue season is adding some price 

support to the pork market. This summer and 
grilling unofficially kicks off in less than two 
weeks with Memorial Day weekend. 

 Good demand from China supports 
international prices 

 The sharp increase in Chinese pig prices is 
putting upward pressure on global pork 
prices. This is as a shortfall in supply is met with rising demand. China is the world’s largest market for pork. 
 

Bearish factors 
 Pork production is expected to increase with larger hog supplies and heavier carcass weights.  

 

Domestic 
Domestic prices remained steady over the past week. Porker prices were 0.06% lower at R25.00/kg while Baconer 
prices were 0.13% lower at R24.20/kg. 

 
Bullish factors 
 Underlying support from beef and mutton prices. Better demand for cheaper proteins like pork over beef and 

mutton might support prices. 
 

o              Bearish factors 
 It is in line with seasonal trends for prices to be weak through to August. 

 

Outlook 
Internationally, Barbecue season is adding some prices support to the pork market. However, the net increase in 
supply availability for all proteins remains the key bearish factor in the short term. Locally, prices can trade sideways 
to lower due to seasonality. Higher feed costs due to higher maize prices continue pressure profit margins. 
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Poultry market trends 
 

International  
Poultry prices in the US were mixed over the week 
compared to the past week. Whole bird prices was 
6.01% higher at 96.4USc/lb. Breasts traded 7.38% 
lower at 113,00USc/lb, Leg Quarters traded the same 
at 37,0USc/lb.  
  
Bullish factors 
 The normal seasonality indicates good demand 

for chicken products. Prices have seen some 
relative strength since the start of the year. 

 The higher beef prices have encouraged 
consumers towards cheaper competing proteins 
like poultry. 
 

Bearish factors 
 The net increase in supply availability for all proteins remains the key bearish factor in the short term 

 US chicken producers benefit from low feed costs. 

 

Domestic 
The average poultry prices over the past week increased slightly. The average price for frozen birds was 1.77% higher 
at R22.46/kg during the week. Whole fresh medium bird prices were 1.17% higher R23.11/kg while IQF

2
 prices were 

0.20% higher at R18.63/kg.  
 

Bullish factors  
 Underlying support from the beef and mutton prices. 

 Month end buying might give temporary support 
 

Bearish factors  
 Increased imports have contributed to larger domestic supplies. 

 Poultry supplies remain in abundance and this is putting pressure to market prices. Some businesses are 
reducing prices at wholesale level in order to remain competitive.  

 It is in line with seasonal trends for prices to be bearish at this time of the year, and into the month of July. 
 

Outlook 
Internationally, prices will remain bearish in the medium to long term as broiler production is expected higher as the 
industry continues its current expansion path. Locally, prices are expected to remain bearish due to higher supplies. 
Increased imports have contributed to larger domestic supplies, and hence the added pressure on prices. 
 
 
  

                                                      
2
 IQF-Individually Quick Frozen Chicken 
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Livestock Prices  
(R/kg) 
20 May 2016 

 
Beef 

 

 
Mutton 

 

 
Pork 

 

 
Poultry 

 

 % 
Current 
Week 

Prior 
Week 

% 
Current 
Week 

Prior 
Week 

% 
Current 
Week 

Prior 
Week 

% 
Current 
Week 

Prior 
Week 

Class A / Porker / 
Fresh birds 

-0.13 38.10 38.15 -0.56 56.45 56.77 -0.06 25.00 25.02 1.17 23.11 22.84 

Class C/ Baconer 
/ Frozen  birds 

0.58 27.95 27.79 0.33 39.98 39.85 -0.13 24.20 24.23 1.77 22.46 22.07 

Contract / 
Baconer/ IQF 

-0.21 38.23 38.31 -0.14   56.49 56.57 -0.1 24.60 24.62 0.20 18.63 18.59 

Import parity 
price 

 
8.4 63.0 58.1 1.79 32.37 31.80 2.38 32.25 31.50 2.6 21.3 20.8 

Weaner Calves/ 
Feeder Lambs/ 

0 19.61 19.61 0 28.11 28.11  - -    

Specific Imports: 
Beef trimmings 
80vl/b/Mutton 

Shoulders/Loin 
b/in /chicken 

leg1/4 

0 46.00 46.00 0 50.30 50.30 0 50.00 50.00 0 22.25 22.25 
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Maize market trends 
International  
When compared to the previous week, the average US yellow maize price (Fob Gulf) closed the week 1.2% lower at 
US$168.04/t. When compared to the previous week, the average US white maize price (Fob Gulf) closed the week 
2% higher at US$166.54/t.   
 

Bullish factors 
 In parts of Brazil, crop losses are bad enough in their second crop corn that producers will need to negotiate 

forward sales contracts 
 

Bearish factors 
 Corn saw some pressure from favorable weather outlook for the Midwest.   

 Last week the corn planting progress came in as the market expected at 75% which is higher than the five 
year average of 70%. 

 The higher dollar and the lower outside markets weighed on the grains. 

 Corn was 75% planted, with 43% emerged.  In terms of crop progress, corn is above the five year average. 
 

Domestic 
The week on week spot price for yellow maize traded 7.353% higher to R4 946/t on Friday, 20 May. The week on 
week spot price for white maize traded 2.2% higher at R4 946/t on Friday, 20 May.  
 
Bullish factors 

 A supporting factor for local maize prices is the weaker rand 

 In Southern Africa there is a significant shortage of maize which is expected to boost imports in the coming 
months. 

 For the week ending 13 May the white maize exports to South Africa’s neighbouring countries was 10 127 
tons. 

 For the week ending 13 May the yellow maize exports to South Africa’s neighbouring countries was 3 651 
tons. 

 The 4th CEC forecast  for white maize was 0.1% lower than the 3rd forecast at 3 067 475 tons (area planted 1 
014 750 ha) 

 The 4th CEC forecast  for yellow maize was 0.19% lower than the 3rd forecast at 3 986 900 tons (area 
planted 932 000 ha)  

 The rand weakened week on week from R15.11/$ to R15.69/$.  

 
Bearish factors 

 For the week ending 13 May there were 55 910 tons of yellow maize imports into South Africa from Argentina 

 The harvesting of maize will put pressure on prices. 
 

Outlook  
Internationally the corn trade will continue to monitor the amount of land that will shift to soybeans while watching for 
summer weather outlooks. Locally harvesting will weigh on the market.  
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South African Supply and Demand Estimates April 2016  
 Producer Deliveries Total Imports Closing Stock (30 April) 

Projection 

for 

2016/17 

Projection 

for 

2015/16 

Projection 

for 

2016/17 

Projection 

for 

2015/16 

Projection 

for 

2016/17 

Projection 

for 

2015/16 

White maize 2 987 475 4 640 800 1 250 000 100 000 545 520 1 256 045 

Yellow maize 3 636 900 4 874 480 2 400 000 1 900 000 730 814 1 075 914 

  

Yellow Maize Futures: 

20 May 2016 
July-16 Sept-16 Dec-16 Mar-17 July-17 

CBOT ($/t) 169 172 173 175 172 

SAFEX (R/t)  3630 3682 3731 3666 3040 

SAFEX (R/t)  
Change week on week 

(w/w)  

192 184 179 164 -37 

July-16 Sept-16 Dec-16 

Ask Put Call Ask Put Call Ask Put Call 

3,680 142 92 3,720 198 160 3,780 278 229 

3,640 120 110 3,680 177 179 3,740 256 247 

3,600 99 129 3,640 157 199 3,700 235 266 

White-Maize 

Futures  

20 May 2016 

July-16 Sept-16 Dec-16 Mar-17 July-17 

SAFEX (R/t) 4951 5019 5041 4589 3192 

SAFEX (R/t)  
Change w/w  

59 57 51 -10 -10 

July-16 Sept-16 Dec-16 

Ask Put Call Ask Put Call Ask Put Call 

5,000 185 136 5,060 264 223 5,080 360 321 

4,960 164 155 5,020 243 242 5,040 338 339 

4,920 143 174 4,980 222 261 5,000 317 358 
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Wheat market trends 
 

International 
Hard red wheat traded 0.4% lower week on 
week at US$169.  
 

Bullish factors  
 Wheat export sales out the US on 

Thursday were slightly over 
expectations at 750k mt 

 In the US, the wheat complex may 
not be able to coordinate a rally until 
after mid-June. 

 

Bearish factors  
 Spring wheat planting progress is 

89% planted which is higher than 
the five year average of 64%. 

 US winter wheat conditions were 
unchanged from a week ago at 
62% and is higher than last years 
45% at this time.  

 The US’s winter wheat is 68% headed which is 12% higher year on year. 

 Without new fundamental news wheat will be vulnerable to continued strengthening in the US dollar. 
 

Domestic  
The SAFEX wheat spot prices on Friday (20 May) traded at R5 073/t which is 2.5% higher week on week.  
 

Bullish factors 
 Weakening of the rand to the US dollar by 3.8% week on week as on 20 May.  

 The rand supported local prices  

 For the week ending 13 May South Africa exported 1 151 tons of wheat to Namibia, Botswana and Lesotho.  

 The estimate could be less than the actual plantings 

 The wheat tariff is currently at R1 224/t.  
 

Bearish factors 
 For the week ending 13 May South Africa imported 20 561 tons of wheat. All the wheat imported over the last 

week came through the Cape Town and Port Elizabeth harbors. The cumulative wheat imports for the season 
is currently 1 370 523 tons.  
 

Outlook 
Internationally the wheat market is in consolidation mode. The market is being weighed down by the expectation of 
large yields and ample global supplies. Locally the weaker rand will continue to support prices.  
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Wheat Futures      

 

20 May 2016 
July-16 Sept-16 Dec-16 Mar-17 May-17 

CME ($/t) 191 215 218 207 211 

SAFEX (R/t) 5159 5059.0 4775 N/A N/A 

SAFEX (R/t) 
Change w/w 

112 108.0 65 N/A N/A 

July-16 Sept-16 Dec-16 

Ask Put Call Ask Put Call    

5,200 105 64 5,100 157 116 4,820 202 157 

5,160 83 82 5,060 136 135 4,780 180 175 

5,120 64 103 5,020 116 155 4,740 160 195 

 
South African Supply and Demand Estimates April 2016  
 Producer Deliveries Total Imports Closing Stock (30 Sept) 

Projection 

for 

2015/16 

Final for 

2014/15 

Projection 

for 

2015/16 

Final for 

2014/15 

Projection 

for 

2015/16 

Final for 

2014/15 

Wheat 1 425 015 1 699 546 2 000 000 1 832 441 756 838 596 823 
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Soybean and sun seed market trends 
International  
 
Soybean prices 
Brazilian soybean prices for delivery cif 
Rotterdam trade at US$437/ton compared to 
$445/ton the prior week. Brazilian soybean oil 
trade at USA$715/ton which is R7/ton lower 
week on week. Soya meal from Argentina cif 
Rotterdam traded at USA$410/ton compared 
to US$399/ton a week earlier.  
 
Sunflower seed prices 
The EU sunflower seed prices trade at 
$435/ton which is 1.9% higher week on week. 
Fob Black Sea sunflower seed prices was 
$440/to which is 2.3% higher week on week. 
Sunflower seed oil prices from Argentina 
traded at $800/ton fob Argentina compared to 
$805/ton a week ago. However sunflower 
seed oil prices fob Black Sea trade at 
$810/ton compared to $815/ton a week ago. 
France sunmeal prices increased from 
$255/ton a year ago to $250/ton this last 
week. 
 

Bullish factors 
 In the US soybean meal gave some support to the soy complex, as commercial buying persisted.   

 The N.O.P.A. crush report for April was released coming in at 147.6 million bu, which is 9 million bu less than 
March.   

 Soybean seasonal highs usually occur in the second week of June and first week of July. 

 The dependence on US soybeans will increase from July when South America’s supplies and disposals 
become very limited.  

 Soya meal consumers are facing smaller than anticipated world production and export supplies.  

 The world market for vegetable oils needs to cope with severe constrains on the supply side due to less 
production, especially palm oil.  

 World sunflowerrseed crushing’s are seen exceeding previous expectations  

 The US weather conditions going forward and at this stage some rainfall and cooler temperatures are 
expected in the US Midwest 
 

Bearish factors 
 Soybeans are 36% planted in the US, with 10% emerged. 

 Soybeans saw some pressure from favorable weather outlook for the Midwest. 

 The primary consumers in Turkey and the EU will continue to benefit from the CIS sun oil surplus in the 
coming months as a result of the decreased sun seed crushing’s in both Turkey and the EU-28 
 

Domestic  
The average domestic soybean spot prices traded 8% higher at R7 345/t in comparison to the previous week. The 
average domestic sunflower seed spot prices traded 6.23% higher at R6 820/t in comparison to the previous week. 
 

Bullish factors 
 Local prices were supported by the stronger US soybean prices and the weaker rand. 

 Soybeans trading at a premium compared to sunflower seed 
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 Mpumalanga soybean plantings were less affected by the drought than the other provinces. The 4th CEC 
forecast for soybeans in Mpumalanga was 360 000 tons which is lower than the 389 000 tons in 2015.  

 The 4th CEC forecast  for soybeans was 0.4% higher than the 3rd forecast at 694 550 tons (area planted 
502 800 ha) 

 The 4th CEC forecast  for dry beans was 0.26% lower than the 3rd forecast at 38 095 tons (area planted 34 
400 ha)  

 

Bearish factors 
 Crush margins are currently very low. 

 
 

Outlook 
Internationally soybeans are struggling to keep up with the surging soy meal price and are susceptible to a pull back 

on any weakness in meal. Depending on weather trends, summer highs are still in the cards. Locally as a result of 

harvesting nearing, the price of soya is anticipated to soften however the weakening rand will support prices.  
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Oilseeds Futures 

20 May 2016 
July-16 Sept-16 Dec-16 Mar-17 May-17 

CBOT Soybeans (US $/t) 394 386 378 376 375 

CBOT Soy oil (US c/lb) 32 32 32 33 33 

CBOT Soy cake meal (US $/t) 393 374 367 351 351 

SAFEX Soybean seed (R/t) 7390 7450 7535 7120 6200 

SAFEX Soybean seed (R/t) change w/w 502 499 485 249 100 

SAFEX Sunflower seed (R/t) 6545 6670 6795 N/A N/A 

SAFEX Sunflower seed (R/t) change w/w 205 197 197 N/A N/A 

SAFEX Sorghum (R/t) 3720 3750 N/A N/A N/A 

SAFEX Sorghum (R/t) change w/w 0 0 N/A N/A N/A 

Sunflower Calculated Option Prices (R/t)  

July-16 Sept-16 Dec-16 

6,580 200 165 6,720 349 299 6,840 481 436 

6,540 179 184 6,680 327 317 6,800 459 454 

6,500 160 205 6,640 307 337 6,760 438 473 

 

 

South African Supply and Demand Estimates April 2016 

 Producer Deliveries Total Imports Closing Stock  

Projection 

for 

2016/17 

Final 

for 

2015/16 

Projection 

for 

2016/17 

Final 

for 

2015/16 

Projection 

for 

2016/17 

Final for 

2015/16 

Sunflower 

seed 
730 500 663 669 66 000 36 064 87 917 45 867 

Soybean 662 550 1 042 129 265 000 124 981 77 078 89 128 
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Wool market trends 
 

International  
The Australian wool market prices strengthened slightly 
this week. The Australian wool market prices closed 
higher at Au 1291c/kg or 0,31% higher at the recent 
auction.  
  

Bullish factors 
 Prices in the Australian wool market were steady 

this week as the largest offering in five weeks 
was counterbalanced by good demand in the 
market. 

 National volume of less than 30,000 bales is 
expected to be on offer next week, which is a 
decline from a total of 42,324 bales offered this 
week. 

 Volumes from both New Zealand and South 
America are slowing and also heading into a 
seasonal break. 

 In New Zealand, wool prices increased at the recent auctions as the slightly weaker currency and better styled 
wools attracted stronger demand 

 

Domestic 
The last sale was on the 18th of May, and the next sale is expected to take place on the 1st of June 2016. There are 

now two auctions left in this current wool growing season. The domestic wool market prices were higher at the recent 

sale to close at R163.06 (Clean) which is 6.51% higher than the previous week’s price.  
 

Bullish factors  
 At this week’s auction there was good quality wool on offer 

 Buyers commented that there was extreme competition for the longer and better quality wools. 

 The rand weakened by 6,9% against the US dollar at the last auction compared with the average rate at the 
previous sale. 

 

Outlook 
Internationally, a good market can be expected in the next weeks as global quantities are declining while demand has 
remained strong. Demand is likely to outstrip supply. Locally, good demand continues to be supportive to market 
prices. South African season is fast approaching a seasonal break. 
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Cotton market trends 
 

International 
Cotton prices traded 0.93% higher over the past 
week and closed at US59,81c/lb.  
 

Bullish factors   
 Cotton received some support from the 

bullish weekly US export data on 
Thursday. The US reported export sales of 
some 200,000 running bales for last week, 
and actual shipments of 245,000 running 
bales which were well ahead of the weekly 
pace required to meet the US Department 
of Agriculture's estimate that the US will 
ship 9m bales of cotton in 2015/16. 
 

Bearish factors 
 The market will continue to keep eyes on 

China, and its auctions from huge state 
reserves. China unloading its huge cotton 
reserves on the market has been putting pressure on cotton prices. 

 An improvement in the pace of cotton planting in the US has added a bearish tone. Favourable climatic 
conditions in the US helped speed up the fibre planting in the country. 
 

Domestic 
SA cotton prices traded 5.95% higher to close at R24.23/kg. The increases in prices were in line with increases in the 
international prices. 
 

Bullish factors  
 Week on week weakening in currency by 3.84% was supportive to the domestic market prices. 

 

Outlook 
Internationally, an improvement in the pace of cotton planting in the US might add pressure to prices. However, 
expected reduction in world stocks might give support to prices in the medium to long term. Locally, cotton prices 
continue to be influenced by the direction of the currency. 
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Fibres Market Trends  

Week ending 20 May 2016 

Wool prices % 

SA 

prices 

(c/kg) 

% 

Australian 

prices 

(SA c/kg) 

% 

Australian 

Future - Jul 

2016 

(AU$/kg) 

% 

Australian 

Future Sep – 2016 

(AU$/kg) 

Wool market indicator 6.51 16306 
4.48 

14807 
 -  - 

19μ micron 6.76 17642 4.09 17204 1.66       14.70  1.69       14.40  

21μ micron 6.08 16826 3.64 16015 1.48       13.70  1.52       13.40  

Cotton prices 

 

 SA 

derive

d 

Cotton  
(R/kg)  

 New York  

A-Index 

(US$/kg)  

 New York 

future Jul-

2016 

(US$/kg)  

 New York future 

Oct-2016 

(US$/kg)  

Cotton Prices 

0.55 22.87 -4.04 1.52 -4.65 1.34 -4.11 1.35 
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Vegetable market trends 
 

Vegetable Prices: Fresh Produce Market 

(Averages for the Pretoria, Bloemfontein, Johannesburg, Cape Town and Durban markets)  
 

Week ending    

 

20 May 2016 

Difference 

in weekly 

prices 

This 

week’s 

Average  

Price (R/t) 

Previous 

week’s 

Average  

Price (R/t) 

Difference 

in weekly 

volumes 

This week’s 

Total  

Volumes (t) 

Previous week’s 

Total  

Volumes (t) 

Cabbages -11% 2306 2580 1% 1447 1429 

Carrots -10% 5212 5765 1% 1647 1637 

Onions 0.5% 5191 5166 4% 6134 5883 

Potatoes -0.5% 4378 4400 4% 13863 13340 

Tomatoes -12% 5407 6113 4% 3788 3625 
 

Vegetable outlook 
Over the last week the prices did not 
change drastically except for tomatoes 
which increased. In the next few weeks 
prices are expected to move sideways. The 
market can expect to see vegetable 
volumes increasing and prices reducing by 
around October/November 2016. 
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Fruit market trends 
 

Fruit Prices: Fresh Produce Market 

(Averages for the Pretoria, Bloemfontein, Johannesburg, Cape Town and Durban markets)  

Week ending    

 

20 May 2016 

Difference 

in weekly 

prices 

This 

week’s 

Average  

Price (R/t) 

Previous 

week’s 

Average  

Price (R/t) 

Difference 

in weekly 

volumes 

This week’s 

Total  

Volumes (t) 

Previous week’s 

Total  

Volumes (t) 

Apples 0% 6072 6091 -7% 2493 2694 

Avocados 11% 9371 8415 -6% 507 542 

Peppers -17% 7336 8807 -7% 869 935 

Bananas -4% 5863 6115 9% 2785 2564 

 

 

Ostrich market trends 
Weekly Meat price (R) for a 42kg bird % change 29-May 22-May 

Exports 2.35% 41.44 40.49 

Heat treated 2.01% 31.49 30.87 

Domestic and breeding birds less 50 0.00% 11.61 11.61 

Breeding birds more than 50, exports 1.88% 18.93 18.58 

  
   

Average skin price 0.04% 1431.58 1431.03 

 

 

Absa Agri-Business 
Karabo.Takadi@absa.co.za  

Julie.Hayward@absa.co.za 
Wessel.Lemmer@absa.co.za 
 

Disclaimer:  Although everything has been done to ensure the accuracy of the information, Absa Bank 
takes no responsibility for actions or losses that might occur due to the usage of this information. 
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